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CLEARING HOUSE RETURNS. 


The volume of bank exchanges keeps up very well for the 
season of the year. For the week under review there is a 
gain compared with the preceding period of a little more than 


eight millions of dollars, and this notwithstanding a quite im. | 


portant falling off in stock speculation at New York and 
elsewhere. In fact, the clearings at this city not due toshare 
operations at the Exchange exceed those of last week some 
thirty-five millions. 

In comparison with the week of 1887 the current returns 
are quite satisfactory. Gains are exhibited at twenty-five of 
the reporting cities, and in instances the additions are very 
important. In this respect Duluth leads with 85-2 per cent, 
and is followed by Topeka, 36°3; Omaha, 31:9; Norfolk, 28°5, 
and Memphis, 26°9 per cent. New Haven records the heaviest | 


percentage of decline from a year ago—21°9 per cent, and the | Boston.... 2.2.06 cesses 
losses at Galveston and St. Joseph reach respectively 17° 9 | Philadelphia.........04.. 


and 17'1 per cent. 

The market value of the share sales at the New York Stock 
Exchange for the week reached $50,920,000, which compares 
with $50,544,000 for the week a year ago. We arrive at the 
exchanges due to transactions other than in stocks by deduct- 
ing two-and-a-half times the above values, the result being 
$416,031,956 and $379,147,702 respectively in the two years, or 
a& margin in favor of 1888 of 9°7 per cent, 



















































































































































































Week Ending August 18. Week End’g Aug. 11 

1888. | 1887. |P.Cent,, 1888. |P. Cent, 
: ‘ete $ 
Now YOrk..sccseessseeess] 549,991 956) 505,507,202} +7°5 545,268,246] +5°9 
ales of — 
Stocks..........shares. (906,631 ow 888); (—0'8) .226.594)| (+16°3) 
Cotton .... «....bales (253,000 000); (—18°9)) (308,400) +1°8) 
Grain........ bushels (39. 074,440) 25, yea 0 3 +607) (36,493,850)} (—2°5) 
Petroleum........ bb ,915,000); ¢,842, (+¥°1); (26,952 ‘000) ( *3) 
PUR. ccc000s coesecceese 77,331,819} 6), 003, 187 +121] 74,470,267, -+11°4 
Providence.... ...+-se0s. 4,087,600 48 £9. 500 —t 2 "38Y, —29 
ES 1,367,722 1.296.544 55) 1,653,772| +276 
New Haven............+- 435 1,230,852; —21-y| 168,860} —19°8 
Portiand.........+-- eccce 5,521 791,672 +04 077,865, +143 
WOrcester.......06 eevee 359,459 831,040 +8°4) 947,611) +212 
Svringfield. eereeeee eeeee 64,076 879, 752 +1270; 1, 82,177 +146 
LOWE. 2.00000 ceccccceces 977,797 545,765) +59) 5¥1,4 —56 
i 

Total New England...| 87,036,629, 78,938,912) 7 85,311,080, +103 

poeassema. yesoososesos ,890,820' 653,243,686 +19°9) 52,499,064 +7 
Pittsburg...... eecenesed 10,494,009 8,737,6:9) +20°1) 10,673,227) +15°6 

Baltimore............. oes 12,310,147 11,010,991) +118, 10,997,068 ——0 
Total Middie...........| 86,694,536; 72,002,266 +188) 74,170,259 +71 
NN .. ssariindinnions 57.471, 639 54,488,140; +55; 60,618,428) +162 
Cincinnaii.......... ease 0; 9 254, 150} —4°7) 8,729,700|) —2°9 
Milwaukee........- ..-.. ae 183 ) $8,712,300 +O0°2) 4,087,783} -+30°6. 
De roit eee C8 ee eee e408 ‘ 7.20% 3, 7,3 +19°0 4.4 88,203 +231 
Indianapolis............. 1,623,062 1,608,34 +1°0 41,164 —$3 
Cleveland........... met 2,798,687 3,090,265 —99 2,950,881 +30 
DP sse? cececeoceees 1,818,949 2,085,440 —13°0 955,576 +0°S- 
PP icscsecceste © ccc 1,145,036 1,106,152 +36 165, +116 
i iencue enceeces dune 8,703,418 2,807,250; +31°9 8.540,: +26°4 
Minneapolis. dee eeeceeuse ' 8,385,860 8,234,957 +47 3,445,3% —0'5 
ieee ees eee ‘ 2,401,091 2,282,606 +52 2,863,612! +82°5 
. ten pebnnencnanind 3,662,610 3,882,031 —S7 3,501,453 —5'°3 
Grand Rapids.... ....... 552,837 408,833) +108) 701,128) -+30°9 
$e seeeeeere €04 O79 610,558 aont_¥ 607 864 +01 
Dulutb........ .... coeceee 2,265,580) = 1,234,102} +85°2; =. 2,150,093) +262 
tna sieememenmnind "823,057 237,605) +36°3 3¢6,926| +85°0 

eee | 

Total Western.... 98,750,709 03,878,210 +52 103,317,756; +13°5 
Bt. Louis......... siti 235,806] 16,946,302} +1°7 17,141,169) —12°8 
Pais ete socawe 1,327,055 1,600,335; -—171, 1, 15, 601 +55 
New Orleans............. 4,498,909 4,515,128 —0'4; 5,049,936) +13°5 
SIUEO- ccccoccececeses 4,760 ,0v6 '849,860) —1'8) 5,303,841 +46 
Kansas City.. pence btninaed 7,201,640 6,706,431 +74 7,913,632 +69 
TT 3,097,771 865,068) +269 1,29%,32 +32°4 
Galveston............00+- 604,200 736.726) —17"0) 550,11 —3'°5 
orfolk........ » cuementes 519,377 404,230) 7255 56C, 794 —04 
Total Southern........ $7,245,934) 36,624,089 +1°7! 29,013,407 —2°0 
San Francisco.... ...++.. 17,340,950; 19,366,579 bts 5) 14,980,348) —10°8 
Total all........ .-e+e-.| 870,399,814) 807.307,758) +7 78) 862,061,098; +66 
Outside New York...... ~ 927,067,858 —S01,500,056|"— +84 S16,792,850) +78 








The returns of exchanges for the five days as received by 
telegraph are given below. The total for the seven cities 
exhibits a decrease from the corresponding five days of last 
week of about fifty millions of doilars, and in comparison 
with the similar period of last year there is a gain of 2'1 per 
cent. Onthe basis of these telegraphic returns the estimate 
for the full week ended August 25 would seem to point to an 


excess compared with 1837 of about 3:1 per cent. Messrs, 
R. G. Dun & Co. report the number of failures for the week 
ended Friday night as 214 (187 in the United States and 27 
in Canada), against 219 last week and 185 for the week of 
last year, 



































Week Ending Aug. 25. Week End’g Aug. 18. 
Returns by Telegraph. 

isss, | 1997. |P. Cent.| _ 1888, _ | P. Conte 
} —_ TT 

b t | ten 
Now York... .....s-ceeeres 415,461,595, 412,642,021 —08| 443.618, 840 +3°9 
| Sales of Stock (shares)... (812,116); (1,096, 782)! (—23 2) (730,546)| (—1°8) 
58,805, 19, 52,359,601) +123 63,881,815) +10°9 
44,916, 596 42,273,351; 4672) 52,455,666) +201 
| Baltimore.,.  eecccccccces 8,926,149) 7,068,334) +154 10,143,849} +10°9 
Chicago..... ¢ eesecces 40,698,000! 42,115,765) +180 47,272,000 +39 
Bhs BGltivccce coceseccece: 14,306,946, 12,500,378, +145 14,353,230 —22 
New Orleans,.... sseeses 3,418, 26) 3, 192,52 $23 —2°1 4, 102,025 +29 
Total, 5 days........ ~ 595,5 5: ar 579,251,7 ‘78 6: 5,832,428 +5°9 
Estimatediday .... | 180,025 402) 131,1Li 1210 -—! 135,624, 285 +221 
Total full week... .. ; 925, 561, a) 6 | 710 362,989) +21 774, 456 } 716 +8°4 
Balance Country*..... . 95,267,148) $5,447,490) +114 _o 5,304 238 om. 1°2 
Total week.all.. ... | R20 aon.0a4| FOR RB 485) 1a4) R70 TA0 iy 2 rg 





* For the full wee on last week’s returns, 
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THE FINANCIAL SITUATION. 

There has been no change whatever in money the past 
week, although bankers’ balances have loaned at the 
Stock Exchange at rather lower rates, the extremes being 
2 to 14 per cent, against 24 to 14 last week. This, how- 
ever, is at present no indication of the condition of the 
market. Instead of being easier, the tendency is, as it 
has been for some weeks back, towards higher rates. Our 
best city banks tell us that they can loan all they want on 
call at 3 per cent, and refuse everything below that. And 
yet without doubt money can be got in large amounts 
from day to day at the rates current at the Stock 
Exchange. This difference may be in some measure due to 
a difference in views as to the future of money. But, 
whatever may be its cause, its continuance must depend 
upon either the Government's ability to get bonds in large 
amount or upon large receipts of gold from Europe. 
One fact is unquestionable, and that is that the banks 
have ceased in the natural way to accumulate currency 
and have begun to feel the drain which trade needs are 
causing. Our readers know as well as we that 
this drain will make an improving market, and 
that we shall soon see ruling a 5 to 6 per cent rate 
at least, wn/ess Government, by its disbursements, makes 
good a portion of the drain, or unless it is done by gold 
coming from Europes. The past week’s experience would 
go to confirm the views we expressed last week, that the 
Government cannot obtain bonds by the method it is now 
pursuing, unless it is ready to put up its offering price 
from week to week, and in that case it would seem as if, 
sellers growing scarcer all the time, it would at length reach 
a@ prohibitory figure. Should the Secretary, however, offer 
a high price for the 44s, as we have suggested, and for 
the time being refuse the 4s wholly, he would at least 
establish the conditions most favorable for offerings and 
purchases. Still he has the resource of depositary banks 
open to him and good judges are of the opinion that 
considerable more money might be placed in that way, as 
trust bonds can be obtained for use in such cases; how 
much farther Mr. Fairchild will think it wise to use that 
makeshift we have no means of knowing. As 
to gold imports the presumption at the moment 
is undoubtedly in favor of the movement—large 
Joans are being placed in Europe, and the promise of 4 
good demand at fair prices for our produce seems to be 


excellent. The only unknown quantity is the condition of.}~ 


the gold holdings by the banks of Europe and the degree 
of willingness or unwillingness they will show to let go 
of them If the Bank of England needs gold to send to 
America, or anywhere else, it can get it; but we can 
imagine a state of affairs produced by the effort to get it, 
which would be unfavorable to speculative holdings of 
American securities in Europe, and if so, to that extent the 
balance owed us would be liquidated by that means. One 
fact at least seems pretty certain, that is that the Govern- 
ment will prevent any great stringency here. 

There was no change in the Bank of England minimum 
rate of discount this week. The Bank governors seem to 
pureue & very conservative course, and the result appar- 
ently justifies it. They could, as already said, command 
gold if necessary ; but having the vower, and knowirg 
that its exercise is harmful to commerce, they defer using 
it as long as possinle, except in a moderate way. In fact, 
for the iast two years they appear to have been able 
to meet the strain while Germany has been accumulat. 
ing gold, with quite limited fluctuations in the official min- 
imum. Our special cable tc us this week shows a very 
considerable import, making the total reported gain by 





the Bank, £354,000. This gain was made up by an im- 
port from various foreign sources of £321,000, and by 
receipts from the interior of Great Britain of £133,000, 
and by exports chiefly to Lisbon of £100,000. Discounts 
in the open market at London for sixty day to three 
months’ bank bills are now 23@2{ per cent, and the 
unofficial rate at Paris is at 24 percent; at Frankfort itis 
1i per cent, and at Berlin it is 1% percent. It has been 
expected for two weeks or more that the official rate at 
Paris would be put up to 3 per cent, but the change seems 
to have been deferred. 

Our foreign exchange market, though dull, has been 
firm this week. On Monday the posted rate for short 
sterling was advanced half a cent to $4 88, and on Thurs. 
day both long and short sterling were put up half a cent, 
or to 4854 for the former and 4 88} for the 
latter. The reason assigned for the advance is the 
scarcity of bills, particularly of commercial. But it isa 
little odd that the market should go up concurrently with 
the announcement of the successful placing of loans in 
Europe of a considerable amount. This happered when 
the Baltimore & Ohio loan was placed; again when the 
Reading negotiation was successfully completed; and now 
that there have been other announcements this week (we 
have obtained knowledge of fifteen million dollars 
within a few days), the market for sterling again 
advances. We refer to these movements only as 
eccentricities of the market, clearly explained and ac- 
counted for on the former occasions mentioned. With 
regard to the present situation, the truth is, that our 
speculations are checking exports, and our imports con- 
tinuing very Jarge, even a slight demand tends to stiffen 
rates. Grain has for some weeks been accumulating at 
our trade centres, and consequently has gone into our 
visible supply statements instead of being shipped ; 
whereas the attemp‘ed corner in cotton not only stopped 
exports, but caused the importation of sev: 
eral thousand bales. As to the arbitrage operations, 
they continue to nearly balance each other, while 
we hear of some foreign money placed here being re- 
turned—said to be because of the improved rates ruling 
in London. Furthermore, the condition of Huropean 
money markets deters the drawing of futures. All these 
influences have acted in favor of the advance in sterling 
which has taken place. Of course the advance can be but 
temporary. 

The speculation in wheat has been continued this week 
and a decided advance in prices has occurred, with the 
effect of causing the failure of a prominent operator on 
our Produce Exchange. The accounts of this operator 
were satisfactorily adjusted the next day, so the event 
had no special influence, and a further rise in prices has 
since then taken place. The speculation would pos3ass little 
general interest except that it seems to have a better and 
more legitimate foundation thau that on which so many 
previous unfortunate attempts in the same direction in 
recent years have been based. Our own crop is not of 
the best—winter wheat being short, and spring wheat 
perbaps also less than a year ago. At the same time the 
crops in Kurope, with the noteworthy exception of Russia, 
are nearly all, according to the best authorities, below the 
average, and in some cases the lowest reached in a great 
many years past. Lt is argued therefore with much 
plausibility that the demand upon the United States will 
be unusually heavy. There is an advantage, too, ia Lay- 
ing the rise come just at present, for it enables the farmer 
now beginning to merket his supplies to get a better 
price for the same. Nevertheless we must be very 
careful jest for the time being other countries 
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take the market from us, as has happened so often 
before. Our exports have latterly been a little 
more free, and yet they are still on a small scale, 
while the visible supply has been increasing. The 
danger of a large stock of wheat piled up before the eyes 
of the whole world, has been repeatedly demonstrated. It 
must be remembered, too, that India is now marketing 
her crop, and she has a heavier yield than a year ago. 
Moreover, the effect of high prices in stimulating produc- 
tion is also to be borne in mind, for planting is in progress 
in one quarter or another of the globe all the year round. 
However, the conditions are such that we should get 
much better prices for our surplus than in other recent 
years, and if we have not enough wheat to supply all 
demands, we will be able to make up the deficiency with 
corn (a8 far as that can be used as a substitute), the out- 
look for which continues very promising. 

4 The action of the managers of the Western roa is in with- 
* drawing their extra limited passenger trains and increas- 
ing the time between Chicago and Missouri River points, 
has given rise to a great deal of unjustifiable adverse 
criticism. The proposed step is denounced in severe 
terms by many of the Western papers, and is referred to 
as an act tending to rob the public of the accommodations 
to which it is entitled. But it appears that this extra 
service and fast time did not pay, and that the other 


accommodations are more than sufficient to meet 
all the wants of the patrons of the roads— 
and the roads between Chicago and the Missouri 


river are quite numerous, as our readers know. The com- 
ments made illustrate anew the condition of public senti- 
ment in some of the Western States. It seems never to 
occur to those who so persistently abuse the railroads that 
steps like that now criticised are the necessary outcome of 
the policy which Western pcliticiars and Railroad Com. 
missions are so rigorously seeking to enforce. We do not 
of course mean to assert that there is any direct connec- 
tion between the two in the present instance, for as the 
fast-time trains did not pay expenses, there was clearly no 
excuse for continuing them ; but it is clear that if Com- 
missioners by reducing rates are to cut down the revenues 
of the roads, besides imposing other restrictions, then the 
roads must reduce their operating expenses—not alone by 
practicing the severest economy, but by omitting renewals 
and repairs which perhaps it is essential should be made. 
This is a phase of the question which is hardly 
receiving the attention it deserves. Suppose State 
Commissions are successful in reducing rat:s and rev- 
enues, will not the inevitable effect be to impair the 
efficiency of tLe service? Szlf-preservaiion is the first 
law of nature, and with the income diminished, the out- 
goes must also be pared down. But as the traffic will 
presumably be no smaller, restriction of expenses implies a 
less perfect condition of road-bed, track, equipment, Xe. 
Cheaper rates in such a case simply mean poorer and less 
satisfactory service. They may mean more—limited 
accommodations, and, in extreme cases, the running down 
of the plant to such an extent as to increase the liability 
to accidents, thus jeopard'zing both life and property. In 
any event, the patrons of the roads cannot hope for the 
same satisfectory service when the carriers are experi- 
encing reverses as when they are in a state of prosperity. 
In the case of the withdrawal of the limited trains the 
maiter is simply an incident which may or may not have 
a besring upon the situation, but we sba!l be quite well 
contented if the arbitrary and unjust interference by State 
officials does not produce, sooner or later, more serious 
results. While on this question of fast trains, it may be 
well to state that, according to the New York Times, the 





running of trains between London and Edinturgb, on 
the other side, in eight hours, to which we referred as 4 
special event a few weeks since, is to be discontinued by 
joint agreement of the two roads interested. 

Northern Pacific affairs have again absorbed a good 
deal of attention. The company’s traffic is increasing in 
such a way as to require constavtly enlarging accommo- 
dations for handling the same, besides which new branch 
lines are being extensively built in order still further to 
develop the road’s business. As a consequence, the com- 
pany is obliged to put out new bonds from time to time, 
and in this, with the brightening prospects which it is 
er joying, it has been unusually successful. In the present 
week the management sold the remainder of the 3d mort- 
gage bonds unissued—somewhat over two million dollars 
—to Messrs. August Belmont & Co., who in turn sold 
them to Mr. Villard at an advance in price, and Mr. Vil- 
lard’s German syndicate has also taken two and a haif mil- 
lions of branch-line bonds. With reference to the needs 
for new cars, etc., those are being attended to by the 
Northwest Equipment Company of Minnesota, a company 
having a capital of three million dollars and formed by 
parties interested in the Northern Pacific. Nominally 
this equipment company furnishes equipment to any road, 
but in realitvit supplies the wants of the Northern Pacific 
and the latter has an order with the same for 1,500 cars 
and 88 engines, 1,000 of the cays having already been 
received. All these new capita! outlays tend to increase the 
company’s charges, but the earnings are also increasing and 
in avery striking way. Thus inthe current fiscal year from 
the Ist of July to the 21st of August the total gross 
stands at $2,677,115 in 1888, against $2,075,116 in 1887, | 
being @ gain in these seven weeks of $601,999. 

The course of the stock market this week has been 
rather irregular, though the tone on the whole continues 
quite firm. The weakness observable at the close of last 
week was speedily overcome in the early days of the pres- 
ent week, and though since then the market has not 
moved uniformly upwards, in the case of certain proper- 
ties considerable advances have been established. The 
coal stocks, and particularly Lackawanna, have been the 
features in this respect, the excellent condition of the coal 
trade being the argument used. Northern Pacific stocks - 
have been strong and higher on the bond 
negotiations referred to above. Western Union 
has been stubbornly held on reports of increasing 
revenues. The trunk line shares, and especially the 
Vanderbilts, were also quite active and higher at one 
time, there being rumors both of Vanderbilt buying and 
increased dividends. Yesterday, however, Canada 
Southern and Michigan Central were weak and lower, on 
President Cleveland’s retaliation message. The North- 
western Granger stocks have fluctuated a good deal, being 
influenced mainly by the varying reports with regard to 
the prospects of maintaining rates. The crop situation is 
unchanged. The yield of corn will be very heavy, if 
premature frost does not cut it short, and the prospects 
for cotton also are good. Railroad gross earnings con- 
tinue pretty generally quite satis*actory, indicating active 
business. The anthracite coal companies yesterday 
agreed upon a further advance in the price of coal. 
The difficulty with regard to passenger rates between 
Chicago and St. Paul, arising out of the reduction of 
immigrant fares by the trunk lines, has it is believed 
been arranged, and hopes are still entertained that other 
rates in that section will also soon be adjusted. 

The following statement, made up from returns collested 
by us, shows the week’s receipts and shi,ments of cur- 
rency and gold by the New York banks. 
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k ending Aug. 1888. Received by | Shipped by Net Interior 
spacer tatty \2 Y. Banks.|N. Y. Banks.| Movement. 
ee $1,087,000 $2,802,000 |Loss. $1,715,000 
GOld..cccccccceecs . eee 73,000 538,000 |Loss. 460,000 
Total gold and legal tenders.. $1,165,000 $3,340,000 |Loss. $2,175,000 





- Taking the foregoing in Cieaiaen with the Sab-Treas- 
ury operations, the result is as below. 





; . 24, Into Banks. | Out of Banks.| Net Change tn 
Week ending Aug 1888. | nto f Bank Holding:. 








Banks Interior Movement, as above. $1,165,000 $3,340,000 | Loss. $2,175,000 


Sub-Treasury operations............ 11,300,000 10,300,000 |Gain. 1,000,vu0 
Total gold and legal tenders ... "$12,485,000 $13,640,000 |Loss. $1.175,000 
The following table indicates the amount of oullion in 

the principal European banks this week and at the corres- 

ponding date last year. 























Aue 23, 1888. Aug. 25, 1887. 
Banks o. 
v Gold. Silver. Total. Gold. Silver. Total. 
£ £ £ £ £ £ 
England.. ....| 20,304,800} .......... 20,304,800] 20,653,252, .......... 20,633,262 
France........| 43,968,102/49,143,937| 93,112,030) 48,153,099/47,782.026, 95,935 125 
Garmany*....| 32,548,000/16,274.000' 48,422,000; 24,526,8)0)16,351,200, 40,878,009 


Aust..Hung’y| 6,074.000/15,196,000) 21,270,000} 6,545,000/14,357,000) 20,902,000 
Netherlands..| 5.725.000} 7,951,000) 13,676,000} 5,092,000} 8,195,000} 13,287,000 
Nat.Belgium*| 2,563,000) 1,281,000) 3,844,000) 2,473,000) 1,236,000; 3,709,000 
National Italy| 6,978,000) 1,118,000} 8,096,000) 6,983,000) 1,118,009; 8,101,000 


Tot. this week | 118, 160,902/90,063,937/ 200,124,832 114,426, 161) 89,039, 226 203,465,337 
Tot.prev.w’k ‘115,525,223 90,953.982/209,482,205 114,885,055 '88 915.046 203,800,101 


* The ~~ (between gold and silver) given in our table of coin and 
Dullion in the Bank of Germany and. the Bank of Belgium is made from 
oe thy thee able to obtain; in neither case is it claimed to be 
accurate, as those banks make no distinction in their weekly reports, 
re the total gold and silver; but we believe the division 
we make is a close approximation. 
NOTE.—We receive the above results weekly by cable, and while 
not all of the date = at the head of the column, they are the 
returns issued nearest to that date—that is, the latest reported figures. 


The Assay Office paid $138,249 through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the Cus- 
tom House. 










































































Oonsisting of— 
Date. Duties. aa U. 8. Gold | Silver Oer- 
: Notes. Oertific’s. | tificates. 
Aug.17.| $408,756 21| $21,500/ $15,600| #$78.000| $15,600 
“ 18.| 230,483 15 900, 12,300} 45,400] 14,100 
“ 20. 686,988 61 5,600! 29,500] 124,500! 19,600 
“ 21.| 1,179,788 94] 5,700/ 37,100] 278,000) 25,700 
“ 22. 524.292 43} 4,400) 25,400! 87,700] 18,000 
“ 23.| 458,484 87 1,500] 17,000] 73,200) 13,800 
Total £2,482.791 21! $39.600' $136,900! 63.800! $106,300 





Included in the above payments were $3,200 in silver 
Coin, chicfly staudard dollars, and $2,474,901 99 in 
checks drawua against gold deposited in the Sao-Treasury. 








THE SCIENTIFIC STUDY OF TAXATION. 


Toe study of taxation has been for many years strangely 
neglected in thiscountry. (cood books have been written 
on tax law by Judge Cooley aud others; but from an 
economic standpoiat we have had almost nothing. 

Of late there are signs of a change. Tax commissions 
in several States have attempted, with more or less success, 
to discover and apply some economic principles available 
as a guide in American local taxation. The publication 
of Horace W hite’s edition of “ Cossa on Taxation,” noticed 
in our columns a short time ago, was an important step in 
the same direction. The chief difficulty with this book 
was that too large a part of it was devoted to foreign facts 
and methods. We now have before us a more distinctly 
American work by Dr. Ely, of Baltimore, entitled 
“Taxation in American States and Cities.” Besides his 
training as a political economist, the author has had some 
practical experience as a member of the Maryland Tax 
Commission; and to his labors in that capacity we probably 
Owe the appearance of this book. 

In its line, it is a decided advance upon anything which 
we have hitherto had. Yet we cannot feel that it fully 
meets the necessities of the case. Its facts are American; 
The author 


its principles are in many respects foreign. 


_ 








has in many cases simply followed European traditions 
and principles, which can be applied only by highly 
developed administrative machinery. For instance, he 
favors an income tax as a chief source of revenue for the 
State. Now suca a tax may do very well in Prussia, 
where the government possesses every means of finding 
out about personal incomes; it may be applicable in 
Kagland, where people have become accustomed to it by 
long tradition; but our own experience in the years 
immediately after the war was by no means in its favor. 
Its inquisitorial character was resented. It aroused 
opposition which made it increasingly difficult to collect 
with anything like fair burdens or satisfactory results, 
Virginia is the one State, we believe, which to-day retains 
the income tax, and its product in that State is barely 
over $20,000—surely a most trifling return for the burden. 
which its collection must necessarily involve. 

For American purposes, we doudt the wisdom not. 
merely of many of the traditional taxes but of the tradi- 
tional method of classifying taxes. It may seem a bold 
thing to challenge the wisdom of a division so universally 
accepted by all writers as that of direct and indirect 
taxes. Yet we believe that it has been a most fruitful 
source of error. We do not deny that there is an import- 
ant difference of principle denoted by these terms. But 
we believe that the ordinary use of them tends to obscure 
or falsify this principle instead of making it clear. 

In the ordinary and straightforward moaning of the 
term, a tax is direct when it is chiefly or wholly paid by 
the person against whom it is assessed; and it is indirect 
when it is chiefly or wholly shifted on to others. Taus a 
tax on property is called a direct tax, because it is as- 
sumed that a man must pay it himself; while a customs 
duty is called an indirect tax because it is assumed that 
the importer will recompense himself by charging an in- 
creased price on the article. Butin point of fact neither 
of these statements is wholly true ; and each of them may 
become under certain conditions largely untrue. To take 
one instance among many, the attempt to tax the lender 
for money loaned on real estate mortgage, just so far as 
it is successful tends to raise the rates of interest de- 
manded on such mortgages. Though nominally a direct 
tax, it is about as completely shifted as any tax can be. 

The most important, and at the same time most per- 
plexing, problem in dealing with taxation from an eco- 
nomic standpoint is to study the laws which govern this 
shifting incidence of taxes. Yet the ordinary classifica- 
tion of taxes, as direct or indirect, assumes that this is 
solved at the outset by the light of nature. Nothing 
can be further from the truth. If we take tuese words 
in their obvious meaning, we make an unwarranted and 
dangerous assumption. Prof. Ely knows his subject too 
well to make this mistake, and takes pains to say at some 
length that he uses them in a Pickwickian sense. Yet 
even he cannot at all times free himself from the dam- 
aging effects of his phraseology ; and those who know 
less about the subject than he will almost certainly think 
that these words are used in their obvious meaning, and 
act accordingly. 

Every man who has had anything to do with efforts to 
reform tax laws knows how persistent are errors of this 
kind. The average legislator believes that every so called 
direct tax will have the effect it is intended to have, and 
is not open to further argument on the subjast. Yet in 
actual practice the intention of the law-maker is far from 
determining the actual result of the law. Taare is always 
more or less attempt at evasion; and the indirect results 
of this evasion are often the chief element in determining 
the character of the tax itself. Some taxes are evaded 
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by falsehood or by error on the part of the assessors ; 
some by readjustment of business, when capital seeks 
investment in new directions to avoid the tax; while 
some are shifted by changes in price and other elements 
of cost. In many instances this process may practically 
defeat the intention of the tax; in many others it will 
produce hardship out of all proportion to the gain; while 
in some cases it may be inotdentally beneficial. Without 
some knowledge of these processes, the best intended tax 
legislation may produce the worst results. 

Here, again, Professor Ely,sees the danger, but fails to 
adopt the course which would prevent others from falling 
into it. He quotes with approval the epigram of the 
Connecticut Tax Commission about “a law which may be 
‘a burden on the conscience of many, but is a burden on 
“the property of the few;” but he gives countenance to 
the procedure which results in such laws by making nom 
inal or theoretica] equality the first immediate principle 
of taxation. Ths 4 is an all-important ultimate object, 
no man would deny; but equality is one of those unde. 
finable and evasive things which, like happiness, cannot 
be attained by making them the immediate ol ject of pur. 
suit. 

It is not true that efficiency is more important in a tax 
system than equality; but it is almost certainly true that 


the attempt to make a tax system efficient results in a | 


greater measure of equality than if equality itself be 
blind:y pursued first, last and all the time. The greatest 
inequalities in almost every tax system are due to the 
effort to produce results which we really cannot accom. 
plish. If a tax is laid on all without discrimination, even 
if it be at first a somewhat unfair one, trade and priceg 
soon adjust themselves to the new conditions; but if some 
escape while others do not, it produces a permanent ine 
quality and hardship for which no adjustment is possible 
And the worst of it is that those who escape the burden 
of a nominally equal but really inefficient tax are the 
classes in the community who least deserve such exemp: 
tion. 

Such are the almost inevitable results of a habit of 
thought which puts at the beginning what om only come 
at the end. It would surely be far better and more prac- 
tical to begin by classifying taxes according to the objects 
sgainst which they are assessed; to study the different 
methods of evasion, and trace, as far as we can, their less 
obvious but often more important results. Then, and not 
till then, we shall be able to say bow far different taxes 
are direct or indirect. Then perhaps, but at any rate not 
till then, we can judge how far a tax secures a fair measure 
of actual equality, as distinct from that merely nominal 
equality which is the worst form of inequality. The 
alicmpt to anticipa‘e these matters at an earlier stage in 
the disc:ssion simply creates corfusion, most radical and 
dangerous, in the minds of those who kuow least about 
the facts in the case. 





THE iMMIGRATION MOVEMENT—ITS CHAR 
ACTER AND EXTENT. 

The revelations before the Congressional Immigration 

Committee make it questionable whether the additions to 

our population by immigration in recent periods have 


een as desirable as has been supposed. Nevertheless 
is always ivcteresting to mote the siza of t 
immigration movement and its character and com 


position, as also the changes which are taking place in it 
from time to ‘The inquiry is especially pertinent, 
moreover, at this period because the Government has re- 
cently published some of the figures for the fiscal year 
eaded June 30, 1833, 


time. 


| 
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The immigration into the United S:ates for this 
late year was not the largest ever reached, but it 
is safe to say that it has been only once or 
twice exceeded in our entire history. The full or 
final figures have not yet been published, but at 
the principal ports—that is, New York, Boston, Pailaifel- 
phia, Baltimore, New Orleans and San Francisco—the 
arrivals for the twelve months are stated at 539,818. We 
are told that the arrivals at these ports usually comprise 
about 98 per cent of the immigration movement into the 
entire country. If the same proportion should hold good 
for the year under review, the total for the twelve months 
would thus reach somewhat over 550,000. 

Oa this basis there have been three other years with 
larger aggregates—namely, 1880-1, i881-—2, and 1882-3— 
but the statement needs qualification to some extent. 
Since three years ago the method of compilation has been 
changed. Up to the end of the fiscal year 1885 the 
figures embraced arrivals from the British North Ameri- 
can provinc3s and from Mexico. Now they do not. There 
is no law bearing upon the collection of statistics regard- 
ing immigrants comiog into the United S:ates overland 
from neighboring cuuntries, and in the absence of such 
provision the figures regarding those countries have been 
found to oe imperfect, indefinite, and unreliable, so that 
it has been deemed best to exclude them altogether. The 
arrivals through Canada of course constitute the main ele- 
ment in the calculation, as comparatively few persons come 
across from Mexico. [or the latest year for which re. 
turns in the old way were made—namely, 1884-5— 
38,291 immigrants were designated as having come from 
British North America. Butin the years preceding the 
number was very much larger, having been 60,584 in 
1883—4, 70,241 in 1882-3, 98,295 in 1881-2, and 125,391 
in 188C-]. Taking these amounts out of the aggregates 
of the years to which they belong, and a:suming that the 
total for the late year will be 550,000, the following is a 
comparison of results on that basis, back to 18381. 


1888. 1887. 1886. 1885. 1854. 1883. 1882. 1881. 
550,000 490,109 334,203 357,055 458,008 533,031 690,697 544,040 


In other words, made up in that way, the 1888 move- 
ment is larger than that of any other year, barring only 
1881-2 when the aggregate was exceptioaally heavy. In 
the following we give the arrivals for thirty-eight years, 
just as reported by the Bureau of Statistics, that is 
including the immigragts from Canada and Mexico up to 
the end of 1884—5, and not since then. [For greater con- 
venience, and to make the comparisons more valuable and 
instructive, we have arranged the years in five-year 
periods. 


IMMIGRATION MOVEMENT INTO UNITED STATES FOR THIRTY-EIGHT YEARS 
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| No.of | No. of No.of 
Period | Tmmigr’ ts Period. Immigrt’s Period, Immigr’ts 
Yr. end. Dec. 3i Vr.end. Dec. 31. Yr. end. J’ne 30. 

ISSLF. cee eee eees 879,468) L865. ceeeseeeee| 247,453) 1876... ccee eee 169,986 
32° 371,603); pe onal| 1818. .ccccccccces 5 
1852 eee eeeeeere 341,603 || 5 years Seo 793,903 ] “a 141,857 
1853" ...cccoe cee 368,645 | STB. .ccccceceees 138,469 
oe ae @ 427,833 [Jan.1 to d’ne 30. 1879... .seneerees 177,826 
1855* ...0cceceees 200,877) |1566....2.0 +++. 166,112//1880.........000. 457,257 

> aaa | t” eis age 
5 years........ sapiens gee OE non og7|| D7CarBsseees 1,085,906 
[IBGF ...ccvcesreces 298,967 
1858 .seereeesee 195,57 1868.0... cc cee £82,180) 
1857 ....ccceecees 246,945) 11569... .....ceeee| 852,769) 1991. .0- eee ee ee 669,431 
1858.0... 2.2.2 00: 119,591! |1870........ eceee| 387,203) | 1332----+-eeeeees 788,992 
1859 sata salem 118,616 — . HI SS3 ee 603.8322 
GI cntcacstaved 150,237|{ 4?eyears .....) 1,457,258 seq. oo. .. 512.592 
i . - ‘ a on ? 1 “84 eee eenne ? as 5 346 
DS YCATS.0s00.-. 831,156) PST... .eeeee oe: } $61,809) ' oa 
° HISTZ....ccececee-| 404 5y9 683 
} . } 4° 
> rere ere } = 89,72 . | esas ) 
) .. Qo errr). ae ee) ee ood 208 
A  tmwteoeceeeeees , 1S7D 297 Os . + ** , 
BTR cccooccesee: | aa | IBS TF... eeeeees 490,109 
TORS 193,185 | Syears....... | 1,726,796} 18S8+....... .... | $539,N18 











* In these years immigraute were not distinguished from other pas- 
sengersa, at % : 

} Not including in these years the immigrants arriving from British 
North American provinces and from Mexico, which for the year ented 
Jane 30, 1885 (the last year reported), reach d 38,614. : 

t Returns for 188 do not include a few minor eustoms distriets which 
have not yet reported. 
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Daring the last two years the movement has been a 
growing one, just as previously it had been a declining 
one since 1881-2. As against the 539,818 foreigners who 
were landed here in 1887-8 (or 550,000 if we allow for 
the minor customs districts from which returns have not 
yet been received), the number in 1886-7 it will be seen 
was only 490,109, and in 1885-6 only 334,203. The 
changes from year to year are largely influenced, a3 we 
have pointed out on other occasions, by the changes in 
the business conditions ruling here, a period of prosperity 
being sure to bring increased arrivals, and a period of 
adversity or relapse decreased arrivals. Toe influx was 
never so great as during the five years from 1879 to 1884 
when over three million aliens (including those from 
Canada and Mexico) landed here, but even in this period 
a decline had already begun, tae maximum of 788,992 
having been reached in 1882, from which, owing among 
other causes to the less satisfactory state of trade, there 
was a decline in 1883 to 603,322, in 1884 to 518,592, and 
in 1885 a still further decline to 395,346. The rise noted 
since then has followed the revival of industrial activity 
which began with the trunk-line settlement in 18385. 

But it will be asked, what is the composition and char. 
acter of the present immigration ? Is it to a great extent 
of the undesirable class, or is it still made up largely of 
the classes which are considered a welcome addition to 
the population of the nation? The only answer that can 
be given to this question is that found by a study of the 
nationality of the immigrants. There are certain races 
and nationalities which we know by experience will gen- 
erally yield good citizens, and contributions jfrom whose 
stock therefore we are glad to getasarule. a the other 
hand there are other races and peoples w4ose characteris- 
tics are such that we had much rather they would stay at 
home. Judged by this criterion, we should say that the 
great body of immigrants arriving here were still of the 
better kind. For instance, of the 539,818 from all 
countries for the late year, no less than 180,766 came 
from Great Britain alone, while 109,624 more came from 
Germany, and 72,915 from Sweden and Norway. Taen 
there were 25,884 from Austria, 7,737 from Switzerland, 
5,845 from the Netherlands, 8,981 from Denmark and 
6,427 from Irance. Taking now the types which do not 
commend themselves to special favor, Italy has sent more 
than ever before, and yet the number was only 51,075, or 
less than 10 per cent of the total arrivals for the year. 
From Bohemia and Hungary the arrivals were but 19,927. 
Russia, Finland and Poland sent 39,233 together, but no 
more than 5,826 of these (being about 300 less than the 
year before) came from Poland. The following compares 
the 1888 movement by countries with that for each of the 
six years preceding. 


COUNTRIES FROM WHICH IMMIGRANTS ARRIVED. 








Countries. | 188s. | 1887. 1886. 1885. | 18st. | 1883, | 1889, 
England and Wales........ 83,182) 74,679 50,808 48,487) 56,600 64,747 84,054 
Treland................0.----| 73,238) 68,370 49,619, 51,795) 63,344) $1,486, 76,432 
ee eee | 24,396) 18,699 12,126 9,226) 9,080 11,858, 18,987 

Total Great Britain. ... 180,766/161,748 112,548 109,50¢ 124,204 158,092 179,493 
| COTO 109,624) 106,865 84,403 124,44) 179,676, 194,786 250,630 
SR AR 25,884] 20,430 16,260 11,574 13,534, 10,923 13,619 
I isc cins mtineiceonate ices 6,427) 5,0384° 3.818 3,493 3,608 4.521 6,003 
Bohemia and Hungary....{ 19,927; 19,835' 12,420 15,785 28,037 16,702 15,531 
Russia, Finland & Poland..) 39,233) 36,84 21,739 20,243 17,225 11,920! 21,590 
Sweden and Norway....... | 72,915) 59,105 40,510 34,604 48,526 61,675) 93,708 
i cna chaas ie disi | 8,981) 8,524 6,225 6,100 9,202 10,319 11,618 
Netherlands................ «E845! 4,506" 2,314 2,689 4,108 5,249 9,517 
Re aa inaid 51,075) 47,622 21,315 13,644 16,510 31,792 32,160 
Switzerland... ............ «9,787, «5,214 4,805 5,895 9.886 12,752 10,844 
British North Amreica..... * | * | * | 38,291 60,584) 70,241) 98,205 
All other countries........ | 11,404) 14,332) 8,346 9,127 8.812) 14,051, 46,054 


SE ee a ee 


Grané total.... .... ...-. 

* Not collected. 
Note.—The totals for the last three years do not include arrivals from 
the British North American provinces or Mexico, nor for 1887-8 the 


immigrants arriving ata few minor customs districts from wiich full 
reports have not yet been received. 


539,818 490,109 834.263 395.346 518.592 AN2.2%2 7RR.00D 








The interesting point in this comparison is the increas- 
ing prominence which the British Isles are assuming in 
the movement. Neither England and Wales nor Ireland 
is quite up to its heaviest previous total, but Scotland 
shows much larger arrivals than previously, and for the 
three together the aggregate it would seem is the 
largest on record. Germany on the other hand is becom 
ing somewhat less prominent. For the five years between 
1380 and 1885 that country furnished regularly about one 
third of all the arrivals and considerably more each year than 
the British Isles. Now for three years Germany has sent 
less than Great Britain and for the last two years its pro- 
portion of the whole has been only about one-fifth. The 
number of Germans coming here, however, is still very 
large, though the 109,624 for 1887-8 compares with 
250,630 in 1881-82. In 1882-83 the arrivals from the 
German Empire were 194,786, in 1883.84 they were 
179,676, and in 1884.85, 124,443. 

We may recur for a moment to the arrivals from the 
British provinces with the view of obtaining some idea of 
the probable extent of that movement. Of course, 
natives of Canada do not figure in the movement to any 
extent. But many immigrants from Europe pass through 
or enter Canada on their way to the United States, and 
it is this circumstance that made the arrivals in that way 
so large in many of the earlier years. Tnere is no definite 
information bearing upon the recent years, but figures 
relating to the six months ended June 30, 1888, have been 
published by the Oatario Immigration Dapartment, which 
tarow some light upon the question. It appears from 
this statement that the total number of immigrants arriving 
in Canada during the six months was 54,319, of which 
no less than 40,455 went to the United S:ates. But on 
further analysis it also appears that 39,283 of the arrivals 
came via the United S:ates, the explanation probably 
being that they were immigrants turned over to the Cana- 
dian roads for conveyance to their destination in the West 
by certain American roads which had taken them up at 
some United States port and carried them to the end of 
their routes on the Canadian frontier; the Grand Trunk, 
for instance, g's 3 considerable immigration traffic in 
this way. Now, the point is, if these immigrants came 
via the United States then they must have been counted 
at some United States port, and to count them again 
would be duplication. But taking this 39,283 from the 
40,455 which are reported to have gone to the United 
States, leaves only a very small number not already 
included by our Bureau of Statistics. Without making 
from this any deductions as to the arrivals from Canada 
in the earlier years, when such arrivals were embraced in 
our Government figures, it is enough to say that at 
present if the figures given are any guide the original 
entries through Canada cannot be very large. 








OUR STATE BOARD OF MEDIATION AND 
ARBITRATION. 


Arbitration as a permanent means for effecting a settle- 
ment of disputes between nations, can hardly be hoped 
for till the peoples of the earth are all amenable to the 
highest form of civilization and the brotherhood of man 
becomes an acknowledged reality. Arbitration, however, 
as a means of settling disputes in the industrial world, 
belongs in a somewhat different category, and is begin- 
ning to pass out of the realm of mere fancy. If not as 
much progress in availing of this agency has been made 
as could be w’shed, we must remember that there are 


|many inherent difficulties in the way which can be over- 
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come only very slowly, the conditions not always being 
propitious for the trial of the experiment, while the oper- 
ation itself is yet in a great measure novel and not fully 
understood. 

We are prempted to these reflections by the receipt of 
the full printed report of our State Board of Mediation 
and Arbitration. This Board bas had only a brief exist- 
ence, but its career thus far has been very satisfactory. 
It was originally constituted as a mere arbitration body, 
but at its own request the act was made more compre- 
hensive, and since March 10, 1887, the Commissioners 
have combined the functions of mediation witn arbitra- 
tion. The change is more important than might be sup- 
posred. The original idea was a good one. It provided 
that differences between employer and employee were 
first to be submitted to a local board of arbitration,.com- 
posed of members selected by the parties to the dispute 
in the manner described by the act, and that the matter 
was not to come before the State Board except on appeal 
from the local board. The purpose evidently was to avoid | 
having the authority of the State invoked in trifling and 
petty matters, when there was no occasion for the exercise 
of its authorily, or before the time was ripe for its inter- 
vention. It is easy to see that a contrary course might 
impair the authority and usefulness of the Board, and in 
a measure detract from its dignity. Presumably there 
was another advantage to be gained by waiting till after a 
previous attempt at settlement by the parties themselves, 
for by deferring intervention in this way, by the time that 
the case reached the State Board the facts and merits of 
the same would be well digested and understood, while 
the lapse of time would te sufficient also, it might be 
supposed, to place the contestants in a more conciliatory 
mood, thus preparing them to receive the decision of the 
State authorities with good grace, whether it be favorable 
or unfavorable. 

But however beautiful this might be in theory, in prac- 
tice it did not work. From the time of the organization 
of the Board on June 2, 1886, till the first of January, 
1887, not a single case came before it in the way 
provided by the law. It is possible that this was due in 
part to the fact that the Board was not then well enough 
known nor its prestige sufficiently established, but a much 
more plausible explanation of the lack of cases on appeal 
is that given by the Board itself in their first report, 
namely that in most instances the parties to a dispute are 
so far apart, so full of feeling, and so hostile, that they 
will not, of their own motion, come together and choose 
memters of a local tribunal. But the Board was by no 
means idle in this interval. It found that it could render 
important services in reconciling employer and employee, 
and to this end they devoted themselves. Trey also 
found that this was their special field of usefulness. The 
only trouble was that their services in this way were ex- 
tra legal in character—that is, were not distinctly sanc- 
tioned by law. Accordingly, in their report to the Legis- 
lature, they recommended that the law be amended, ard 
this request the Legislature heeded, as already stated, by 
passing a new enactment March 10, 1887. This new act 
was modelled on the old, and retains the features of local 
tribunals, with an appeal to the State Board, but also 
provides for the direct submission of cases to the State 
authorities, and, besides, gives the latter power to inter- 
vene at any stage of the dispute, as well as to make a full 
and complete investigation—and this whether requested 
to do so or not. The change is comprehended in the 
title, which since then has been “S ate Board of Media- 
tion and Arbitration,” instead of simply ‘State Board of 





Arbitration.” It is under th’s new law that the Board 


make their first report, covering the calendar year 
1887. 

To our knowledge no serious fault or complaint has 
been found with the work or action of the Board. A 
number of other States, basides New York, have laws 
bearing upon and providing for arbitration of labor 
troubles, though only in Massachusetts, we believe, is 
there a State Board a great deal like our own. It is 
probable that as considerable success has attended the 
New York organization, it will serve as a pattern or copy 
for similar bodies in other States, and this makes it worth 
while to inquire into the secret attending its satisfactory 
working. To us it seems one of the reasons is found in 
the happy way in which the Board is constituted, and 
especially in the attitude of the member representing the 
labor element. It is no disparagement of the labors of 
the other members to say that much of the hard work 
that bas been done has devolved upon Mr, F’. F. Donovan. 
He has been what might be called the more active member 
of the Commission—now here, now there, and always 
ready when wanted; the other two members remaining 
fully advised, however, and aiding by their judgment and 
understanding in reaching correct conclusions. Mr. 
Donovan, moreover, was a real workingn an, having earned 
that distinction by bard and conscientious work as 4 
journeyman printer. His purpose in his new position has 
been apparently to avoid, not to provoke, strife between 
capital and labor; aud the Board by following this course 
has promoted the interests of both, and likewise gained 
the respect of both. 

There is, however, another circumstance that explains the 
success which the State Board has ‘achieved. It is this, 
that the act creating the Board was drawn on lines which 
have commended themselves to thoughtful and conserva’ 
tive men. It has been the experience of recent years that 
wherever governmental tribunals are established with 
limited functions, chiefly advisory, and without any arbi- 
trary or extreme powers—reliance being placed upon in” 
voking the aid of a sound public opinion—great success 
has attended the endeavor. This hes been the case with 
railroad commissions, and is proving so in other case, the 
effect of a contrary policy being just now illustrated in 
the action of some of the Western State Railroad Com. 
missions. The powers of the New York Board of Arbi- 
tration are limited and circumscribed. They cannot force 
arbitration upon any one. When they act as arbiters, 
they do it with the consent of both parties. But they can 
make investigations and help form a kealthful public 
opinion in that way, while by acting as mediators they 
can in many instances brivg the contestants together and 
avoid strikes, lock-outs, etc. This is their main field of 
usefulness—in seeking to bring about harmony, concilia- 
tion and compromise, and making suggestions and aiding 
and advising to that effect. It is to the credit of the 
Board that they early recognized that fact, as is evidenced 
by the circumstance that in their report of January l, 
1887, they gave expression to the view that mediation was 
in some respects more important than arbitration, espe 
cially at the outset of a difficulty. 

It is of course unnecessary to speak of the advantages 
of arbitration and conciliation over the old weapons of 
strikes and lock-outs. The report before us states that the 
distinguishing feature of the industrial troubles of 1887 
was not in disagreements as to wages, but upon the ques- 
tion whether employers should control their several manu- 
factories and enterprises, or whether employes, ‘combined 
‘in organization of trades of a common nature or of all 
‘‘ natures, should exercise a power of control and direc- 
‘tion, and of limitation, over the labor in such manufac- 
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“tories or enterprises.” Tney also express the opinion 
that neither mediation, arbitration nor investigation is of 
much use where the struggle is of this nature—that is, 
for mastery and control. But that form of contest will 
soon be settled, just as the boycott craze has been settled, 
for there can be but one outcome to the question whether 
an employer or his men shall manage his business. When 
that has been finally and satisfactorily put to rest the 
merits of mediation and arbitration in settling ordinary 
differences will, we may suppoze, become more generally 
recognized than they yet have been. 





mMonetaryiCommercial English Rews 


[From our own correspondent. | 


LonpDoN, Aug. 11, 1888. 

On Thursday this week the Bank of England Directors 
raised their rate of discount from 2'¢ to 3 per cent, it having 
previously stood at 214g per cent for a period of nine weeks. 
Consequent on this movement the joint-stock banks immedi- 
ately raised their rate of allowance on deposits to 114 per cent 
at notice; while the discount houses raised their rates to 1144 
per cent for money at call and 13, per cent at notice—an ad- 
vance of 44 per cent in the case of the banks and of °{ per 
cent as to both call and notice money in the case of the dis- 
count houses. Generally speaking, the action of the Bank 
Directors in raising the rate has been approved in banking 
quarters, especially because of the very low state to which the 
stock of bullion has fallen and the existing demand for gold 
for shipment abroad. 

The reason why the Bank did not raise its rate at an earlier 
date has become apparent this week. Quite recently not far 
short of £400,000 was sent to this country from France, and 
this week nearly half a million sterling has been taken out of 
the Bank of France by one of the leading firms interested in 
South American loans. Consequently it appears that a de 
mand for some £900,000 which in the ordinary course would 
have gone tothe Bank of England has been supplied by the 
complaisance of the Bank of France Directors, while further 
requirements for shipment have in part been met by the 
scraping together of supplies in the open market. For the 
week ended Wednesday the foreign withdrawals from the 
Bank of England reached a total of only about £23,000, though 
the Bank return shows a decrease of over £500,000 in the bul- 
lion item, the difference between £23,000 and £500,000 being 
due to internal currency requirements. Beyond this 
£480,000 in gold taken for the province, there was an 
expansion of over £100,000 in the note circulation. There are 
two reasons for the sudden and considerable expansion in 
home requirements. One is that gold was taken from Lon- 
don to the vicinity of Nottingham in consequence of a small 
bank failure in that county, and the other is that there has been 
a sudden change from constantly wet and cold weather to 
brilliant sunshine, and thousands of persons who had delayed 
taking their holidays have hurried into the country and 
abroad. The withdrawals of cash for the accommodation of 
travelers has been on a very /arge scale. Undoubtedly the 
home demand had much to do with the action of the Bank 
Directors. At the present time the Continental exchange- 
are pretty close to points which would make profitable 
the sending of gold to this country, while South American 
houses who have the power to take supplies away are acting 
in a very judicious manner. At the same time their power 
to drain gold from th-+ Bank still exists, and the position of 
affairs in the River Plate is such that at any moment orders 
may come for the shipments of considerable amounts. 

There is another feature ia the Bank of England re‘urns 
which requires watching by those engaged in monetary trans- 
actions, and that is the dimioishing amount of the market 
balances, which practically may be gauged by the item of 
“‘other deposits” there given. These at the present 
time stand at about £24'; millions in contrast witk £ '43/ 
millions last year. The Bank has lately been taking some of 
the superabundant supplies of money off the market; but in 
face of the fact that we are doing a very considerably larger 
business at present than at the corresponding period of last 
year, this shrinkage points to the necess:ty of exercising great 
caution in locking. up money. For the moment no one feels 





any serious apprehensions as to the state of the money mar- 





ket; but looking ahead a little it should be recollected that we 
are extensively committed in loans to foreign States and 
colonial governments, and have to meet calls of over £20 
millions in the next few months. The usual harvest re- 
quirements for payment of labor in connection with the in- 
gathering of the crops are later this year, and are likely to be 
extended over a very much shorter period than is normally 
the case. Trade requirements are on a larger scale, both 
from the expansion of business and from the fact that prices 
are in some directions appreciably higher than a year ago, re- 
quiring the use of more money in-carrying on transactions, 
Nor is this confined to trade transactions alone; it is also true 
of the stock markets. 
The rates for money have been as follows: 















































. Interest allowed 
s Open market rates. for depoett bi 
& Bank Bills. Trade Bills. * Ben 
3 Three} Four Six | Three | Four Six , Stock | At j7?tol4 
Months| Months Months' Months| Months! Months! Banks.' Call.}| Days. 
July 6] 214 14@ —\136B —|1%4B —194a2 2 G42 @2g) 1 4%) -1 
* 13) 214 146@114/148 —/2 @ — 1443242 G26 24G2% 1 54,1 -1 
+ 20) 234 144@14/1}4@ —|2 @ —2 O23 24 S254 B03 1 il -1 
“ 27) Wy 1540142 @ — 248 —|% G26 2452 24 G3 1 341-1 
Aug. 3 2 24@Wg 2u@ —|254@ — 2@ —|2%@ —8 @-| 1 %j1 -1 
“ 10 3 Que —2Ka —38 @-—3 @ -343 —34@ —-) 1% 144! 134-134 











The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 
































Aug. 10. Aug. 3. July 27. July 20. 
Rates of 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank } Open 
Rate. |Market| Rate. |Market| fate. | Market; Rate. | Market 

Pari®.....cccccces 2h6 214 216 214 Zhg 234 2he 256 
IN ccnivandete 3 154 3 13¢ 3 1g 3 13¢ 
Krankfort....... 3 1% 3 1 3 1% 3 144 
Hamburg.......- 3 lhe 3 134 3 134 3 1% 
Amsterdam ..... 2 2 244 Qe Zhe 444 24g 2'4 
Brussels ....... 8 2hg 8 216 3 214 3 216 
Madrid........... 4 34 4 845 7 34% 4 344 
Vienna........... 4 8 4 3% 4 3 4 84% 
St. Petersburg.. 5 6 5 6 5 6 5 6 
Copenhagen..... 3 8 8 8 8 8 8 8 























The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


























isss. | 1887. | 1886. | 1985. 
£ £ | £ £ 

Oirculation..........+. peckooeses oes 25,341,640) 25,239,7 750) 25,427,745) 25,529,980 
Pablic deposits.... ...ccceseceees vee-| 8,364,529; 2,909,301) $.353,542) 4,373,120 
Other deposits........... Soccececeees 24,591,103) 24,734,440 24,425,244 30,163,424 
Government securities.............. 16,367,391 15,: "315.424 14,148,370, 15,898,663 
Other securities............-.06.. ie meget 19,097,295! 19,979,132! 21,281,243 
Reserve of notes and coin.......... 10,958,169} 11,28%,905 11,752,351) 15,402,012 
Cote ame BUlUOR..o.cccccccce coccces: 20,099,800} 20,773,855) 21,430,076 25,181,¥92 
Prop. assets to liabilities....... p.c. 3914 40% 42 44h 
Bank Fate ..cesecccsecees on0ceccecoese 3 p. c. 39.¢.) 2 p.c.| 2 p.c. 
COMSOIS.....cccescccesecccssresccecess | 10015 | 1019-16; 101% 9934 
Clearing-House return.............. 99,673,000 105,152,000 109,618,0 0 98,949,000 








Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold—The recent demand for gold. to which we have drawn attention 
during the past few weeks, still continues, avd arrivals are readily sold. 
The Bank has received during the week £72,000, and has sold £75,000, 
of which £65,000 is for South America The bulk of the remaind: r will 
be paid back to the Bank. Arrivals have been: £%,000 from West [n- 
dies, £54,000 from New Ze aland, £3,000 from Chili; total, £80,000. 
Per P. & O. steamer to Calcutta, £5,000 in sovereigns, 

Silver—Silver has been quoted at 41 15-16d. for “the wee k, but at this 
rate there have been very few sellers, and the market ¢cleses firm. The 
arrivals have been: £16,000 from West Indies, £2%,000 from New 
York, £60,000 from Chilt; tota', £104,000, Shi ipped per P. & O. to 
Calcutta, £14,700; to Japan, £10,600. 


























Mexican Dollars—a few transactious have taken place at tllod. The 
market is quite inactive. About £3,0l0 arrived from Vera Cruz, Per 
Verona to the Straits, £51,300. 

The quotations for bullion are reported as s follows : : 

GOLD. | SILVER. 
London Standard. | Auy. 9. | Aug. 2. London Standard, | Aug. 9. ug. 2. 
8. e 8. d. | a. a. 
Bar gold, fine....oz.| 77 10 | 77 10 Bar silver... ..... o7.| 41 15-16 | 42 
Bar gold, cama z Bar silver, contain- 

20 det«silver..oz. | ‘97 il =| 77 il ing oygys. gold.os., 42 5-16 | 423¢ 
span.doubloons.oz.' ........ dle Cake silver...... oz.| 45% 45 5-16 
3. Am, doubloons.oz. | secencee jiedeses Mexican dols.. -%. 41'9 41: i e 














The Board of Trade returns » deme this week show a con- 
siderable increase in the expori trade. The total shipments 
of the month exceed those of July last year by about 814 per 
cent, while for the seven months the percentage increase has 
been almost the same. As rega-ds the seven months’ busi- 
ness, all the important departments of trade show i :creases, in 
some cases of considerable magnitude. The exports of ma- 
chinery and millwork in the seven months reached £7,369,000, 
showing an increase of £1 293,000. The increase in the ship- 
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ments of metals and hardware, machinery excluded, has 
been £2,077,000, the total shipments being of the value of 
£21,684,000. There has been a marked development of the 
re-export trade, the total exports of foreign and Colonial 
produce, that is transit trade, for the month of July being 
£6,511,000, showing an increase of £960,000, or over 17 per 
cent; while for the seven months the increase has been 
slightly over 8 per cent. Itis somewhat remarkable to find in 
the returns that the entries and clearances of shipping for the 
seven months, though showing increases, do not show any- 
thing like the increases that might have been expected from 
the steady revival in the export trade. 

The entries and clcarances of shipping (7 months) compare 
as under in tons: 


Entries. Olerrancer. 
Ee Oe ee Se 15,275,000 17,737,000 
hittin esemigaboseeséaceseets --- 14,687,000 17,062,000 
DM iihditnthe dpilbemdiammeddensedianseeee 13,884,000 16,429,000 


Shipowners are very well satisfi-d with the present rates 
for freights and the outlook for business, and a good many 
orders for new vesse!s have lately been given out in the north 
of England. With regard to general trade movement, the 
following figures indicate that the export trade has, month by 
month, shown increases: 














Erports. 1888, 1887. Difference. Per ct. 
January ...... £18,583,671 £17,808,735 + £774,936 + 4°30 
February..... 18,992,423 17, 255,133 + 1,737,290 + 10°01 

bees cows 19 047,307 19,002,083 +} 45,224 + ‘20 
April... 17 735, ATA 16,411,662 + i, 323. 812 + 801 
May..ece on 19,276,225 16,497,835 + 2,778,389 + 16°80 
SS ecccccess 19, 042. '845 17,320,441 + 1,722,404 + 9:90 
Ge ceecsoceus 20,762,178 19,181,395 + 1,580,783 + 8°20 
7months.... £1383,440,123 £123,477,285 + 9,962,838 + 8:10 


Among the featur-s of the import trade of the seven 
months are decreases of about £2,600,000 and £300,000 in value 
of wheat and flour imports, increases of just £2,000,000 in 
ubrefined sugar; of £830,000 in tea, and of £3,000,000 in cop- 
per, which in 4]l shapes has been imported to the value this 
year of £4,900,000, as against £1,900,000 last year. Tin has 
fallen off of late in consequence of lower prices, but for 
the seven months the value imported has been £2,500,000, 
against £1.333,000, The raw cotton imports have been about 
the same in value in both years, a decrease of about £1,700,000 
in Indian arrivals being more than counterbalanced by an in- 
crease of nearly £2,000,000 in receipts of American cotton. 
Silk has increased in quantity and value, the imports meas- 
ured by value being nearly 30 per cent in excess of what they 
were last year. Wool arrivals in seven months have been of 
the value of nearly £19,000,000, against less than £18,000,000 
last year and £15,250,000 in 1886. The imports month by 
month were as under: 











Imports. 1888. 1887. Difference. Per ct. 
January...... £34,802,988 £31,047,422 + £3,755,566 + 12°10 
February..... 29,5-2,776 ox) 51 3 994 + 1,018,782 + 3°50 
March........ 32,590,821 32, 794, ‘030 = 204,109 — ‘60 
ee 32,098,693 1, 149, 925 + 948,768 + 3°00 
tient 30,370,775 27 921,321 + 2,449,154 + 8°70 
ee 30,478,854 97,555,217 + 2.923.637 + 1060 
Sell odas csans 30,706,412 28,958,156 + i,743,256 + 6°0 
7 months..... £220,398,519 £207,748,215 +2£12,650,304 + 6°10 


The principal imports of wheat and wheat flour, also maize, 
for the first six months of the years named have been: 








Wheat— 1888, 1887. 1886 
From Russia.... ........ ewts. 9,516,538 1,717,382 2,270,470 
United States— 

On the Atlantic....... ...... »701,152 13.710,939 6,557,669 

On the Pacific.......cceccee- 6,398,358 6,735,353 7,383,975 
British East Indies............ 2,907,841 5,031,457 5,7451.268 
Other countries..............- 5,967, 407 5,043,772 3,292,120 

Total from all countries. .28,091,356 32,240,903 26,455,502 

Wheat Meal and Fiour— 

From United States . ewts. 8.261,099 8,717,655 6,265,534 
Total from all countries.... 10,059,788 10,261,058 be '036.573 
i ET RE ENS 14,648,184 20,094,719 20,103,253 


An expert in the corn trade, writing earlier in the week, 
speaks very dolefully of the crop prospect in England, 
placing the wheat yield as 7 this year, in contrast with 11 last 
year as the proportion. The fine weather that has set in this 
week will arrest much damage caused by wheat being ‘“‘ laid,” 
and will also correct the effects of mildew ard rust. Cutting 
has commenced in some parts of the country. Prices have 
lately been gradually hardening, but there has been little 
speculation in Mark Lane. 

The following shows the imports of cereal produce into the 
United Kingdom during the forty-nine weeks of the season, 


compared with previous seasons: 
IMPORTS 

















887-8. 1886-7. 1885-6. 1884-5, 

Wheat............ cwt. 46. 660,624 50,849,443 46,943,979 54,385,130 
i eecnacs esscenes 18,599,082 15,777,004 9,728,969 16,080 (041 
RRR 17,183,286 13,204 094 10,234,916 12,173,522 
Se 2 871,335 2,412,558 1,985,970 1 879, 650 
Bi cccccce cocccccce 2,609,160 2,434,687 2,908,844 3,463,614 
Indian corn........... 23,135,819 29,261,768 29,583,843 26 409,541 
OUP. cocccccccccccccce 16,812,538 15,904,350 13,768,074 15,826,581 


| 





Supplies available for consumption (exclusive of stocks on 
September 1): 





1887-8. 1886-7. 1885-6. 1884-5. 

Imports of wheat.cwt. 46,660,624 50,849,443 46,943,979 54,385,130 
Imports of flour ...... 16,812,588 15,904,350 13.768.074 15 826,581 
Sales of home-grown. 30,886,063 30,886,963 39,987,788 39,021,637 
bananas c4ceex 94,360,125 97,640,756 100,699,841 109,233,348 
1887-88. 1886-87. 18856. 1884-85. 

Aver. price wheat... ....week. 33s. 8d. 358. 11d. 31s. 8d. 338. 64a. 
Aver. price wheat .... season. 30s. 8d. 338. 1d. 30s. 9d. 338. 2d. 





English Financial Markets—Per Cabie. 
The daily closing quotations for securities, &c., at Londons 
are reported by cable as follows for the week ending Aug. 24:9 





























London. | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 

Silver, per 0z .......-. d. | 42 A42lig | 4211@ | 42114) 22 42 
Consols,new 2% per cts. | anae 99514 9Y951¢ 99516 99516 99 3g 

do for account. ....| 9938 | 9938 | 9933 | 995;. | 9933, | 997% 
Fr’ch sqates (in Paris) fr. 33: 73 83°67 419/83°67 12 83°57 12 83:57 10'83°70 
U. 8S. 4498 of 1891. ......,10 109 109 9 109 109 
U. 8. 4s of. 1907, iusiel Gate 131% 131144 j|131l% {131% [131% [131% 
Canadian Pacific........ 58 4 594 591g 59 59 5S 5g 
Chic. Mil. & St. Paul....) 7238 | 725g | 73% | 7433 | 73% 731g 
Erie common stock...... 27% 2778 238% 285g 2814 29 
[llinois ——— aneasended 123 123 123 122% (122% | 122 
Pennsylvania .... ...... 551g | 55% | 55% | 535g | FHHM | SHB 
Philadelp hia “& Reading.| 255g | 25%: 257, 36 257, | 25% 
New York Central....-... 10942 ‘109% (109% {11158 (11138 j1).%9 








Sommercial and Miscellaneous Aews 


NATIONAL Banks.—The following national banks have been 
organized since last advices : 
3,920—The First ———— Bank of Rock Springs, Wyoming Territory. 

Capital, $50, Henry G. Balch, President; Augustine 
Kendall, Casiier. 
3,921—The First National Bank of Gibbon, Nebraska. Capital, $50,000. 
James H. Davis, President; Horace Ls Flint, Cashier. 
3,922—The City National Bank of Salem, N. J. Cap tal, $100,000 
William T. Hilliard, President; Biddle Hiles, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an in- 
crease in both dry goods and general merchandise. The 
total imports were $9,261,315, against $7.249,173 the preced- 
ing week and $8,164,068 two weeks previous. The exports 
for the week ended Aug. 21 amounted to $5,757,531, against 
$4,850,102 last week and $5,217,082 two weeks previous. The 
following are the imports at New York for the week end- 
ing (for dry goods) Aug. 16 and for the week ending (for 
general merchandise) Aug. 17; also totals since the beginning 
of the first week in January : 

FOREIGN IMPORTS AT NEW YORK. 


























For Week. 1885. | 1886. | 1887. | 1888. 
Dry Goods...... $2,939, 679, $3,034, 853, $3,553,049, $3,175, 382 
Gen’l mer’dise.. 6,012 192) 5,575,200 7,314,418 6,085, 933 

Total........ $8,951,871} $8,610,053| $10,867,467; $9,261,315 

Since Jan. 1. | 
Dry Goods...... $63,983,039) $75,21°,856) $80,112,047 $84,776,752 
Gen’l mer’dise..| 178,081,846; 200,698,868] 222,610,921 216,412,795 
Total 33 weeks. |$242,064,885!$275,917,724|$302,722,968 $301,189,547 











‘The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 21, 1888, and from January 1 to date: 

EXPORTS FROM NEW YORK. 























1885. 1886. 1887. | 1888. 
For the week....;| $6,107,139) $6,429,916) $6,241,345) 5,757,531 
Prev. reported..| 202,880,216) 190,990,777) 188,111,972) 177,982,325 
Total 33 weeks. |$208,987,355/$1¢ 7,420,693 $194,353 ,317|$183, 739,556 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Auy.18, and 
since January 1, 1888, and for the corresponding periods in 
1887 and 1886. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 









































Exports. Imports, 
Gold. - 
Week. | Since Jan.1- Week. ,SinceJan.1, 
Great Britain.... .... ae 938 $6,364,276 Basaces $1,768 
PUEMOS. nce cccccccesc 4,400 San —ti(‘ém 2,606,506 
ae 4, ‘960 6, 322 . i ae 936,867 
West Indies... ........ _ 10, 287 | | 5,008,668 éeineens 563,982 
Dh. shinsgeccudl ” <easeet 0 see 247 31,381 
South America... .... "10, 000! 412,192 13,465 221,209 
All other countries. . 2 643} 579,447 5,515 197,030 
Total 1888........ #64,228 $18,709,458: $19,227) $4,558,743 
Total 1887........ 18 000, 6,108,281) 1 294.578 9,418,538 
Total 1886... .... 200) 36,985, 732 434,192 3,722,055 
Exports. Imports. 

Silver. - <n 
Week. |Since Jan. 1.| Week. |Since Jan.1- 
Great Britain......... #166, 000) $6,515,384 ay $44,681 
is Siecle muaeeanmind 6,000! “a re aii a 747 

i. seeeeeeel i j- i»#see , —«s gues 5, 
West faites oes ee 157,550 453 154,532 
Dns ceicine eines on 6,500 23,883 
South America... .... 3,612 51,550, 209 12,147 
All other countries... 598 456,157 55, 98 774,589 
Total 1888... .... 176,210 $7,512,168 sat 960) $1,207,157 
Total 1887. ...... 230 '296| 6, 759, 067 271 1,387,389 
To CS 166,182) 6,752,39 6s. 160 1,071, 739 











Of the above imports for the wee< in 1888, $1,200 were 
American gold coin and $6,659 American silver coin. Of tke 


exports during the same time $20,143 were American gold 
coin. 
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Oregon Pacific.—The company have made satisfactory 
financial arrangements, and are proceeding with another 100 
miles of the road, which will carry the line over the Cascade 
Mountains. This work, it is expected, will be comp!eted early 
in the coming vear. 


Oregon Railway & Navigation.—The statement for the 
year ended June £0, partly approximate, shows the following: 
































1888 ( Est.). 1887. Increase. 
Gross earnings......... ........ $5,888,226 $5,294,559 $593,667 
Operating expenses........ ecoe 3,412,911 2,964,920 447,991 
Net earnings.........22..-0. $2,475,315 $2,329,639 $145,676 | 
Other income................ le 120,030 120,034 dec. 34 | 
die heaieen bie $2,595,315 $2,419,673 $145,642 
IDS. ccoccue nececesens 917,150 915,968 1,182 
DN. dcicanncubeseatwous score $1,678,165 1,533,715 $144,469 
Th. .-«<scenengenceconaee BT! 1,560,000 dec. 120,000 
Rate of dividend............. 6 p. ¢. Glop.c. dec. Jop.c. 
Balance. ...-.cccces woo. ce. S8Ur. $238,165 def. $26,295 $261,460 


Last year $40,964 was charged by the O-egon Railway & 
Navigation Company for betterments, making the total deficit 
$67,259 in 18-6-87. The $238,165 surplus this year is with no 
allowance for improvements. While the gross earnings for 
the year ended June 30, 1888, were $593,667 greater than for 
the preceding year, the gain in net earnings was only $145,- 
676, because of an increase of $447,991 in operating expenses. 
It is officially explained that a large part of the increase in 
operating expenses was due to the fact that the lessee of the 
company made liberal appropriation from the earnings for 
improvements, which under former systems of railroad book- 
keeping would have been charged to construction account, 


Philadelphia & Chester Valley.—The reorganization of 
this company, one of the Philadelphia & Reading dependen- 
cies, is in progress. Mr. Corbin has executed the new mort- 
gage upon the property, securing an issue of $500,000 of bonds 
issued in two series—one of $400,000 bearing 5 per cent 
interest and the other of $100,000 bearing 4 per cent. The 
bonds run fifty years. New stock will be issued to the amount 
of $700,000, and it is likely that both bonds and stock 
will be delivered in the first week in September. The road is 
now operated by the Reading Company, and was bought at 
foreclosure by Mr, Corbin a few months ago in the interest of 
the Reading. 


Railroad Construction in the United States.—The num- 
ber of miles of new railroad constructed in the United States 
during the six months from January 1 to June 30 in the present 
year has heretofore been stated by the Chicago Railway Age 
as 3,320 miles (See CHRONICLE of July 14, p. 50). But now the 
Railroad Gazette of this city makes an elaborate compilation 
showing each road on which new milage has been constructed 
and making a total for the six months of only 2,937 miles, 
Here is a difference of 383 miles, over 11 per cent, between the 
two statements, and it behooves the Railway Age to lay 
open its data as fully as the other, naming every road on 
which new track has been constructed and the number of 
miles on each. S atistics in lump figures can never be sifted 
or criticised, and the statistician can only fortify his totals by 
giving the details from which they are made up. In some 
states the discrepancy is l-rge; thus in Georgia the Age gives 
295 miles, and the Gazette only 189; in Kentucky the Age 
gives 177, and the Gazatte 2171; ia California the Age has 
397 and the Gazette only 32014. 

Railroads in New York State.—The following reports for 


the quarter ending June 30 have been received by the State 
Railroad Commissioners: 


—N.Y.& New England.— —N. Y.N. H. &d Hart.x 
1888, 1887. 18 S87 























O¢ IO4 SA. 188 . 
Gross earnings...... $1,284,843 $1,188,605 $2,467,373 $1,931,135 
Operating expenses. 915,110 823,051 1,665,586 1,306,537 
Net earnings.... $369,733 $365,555 , $801,737 $624,598 
Other income....... 5,791 5,401 35,860 21,931 
re $375.52 b $370,956 $837,647 $646,529 
Int., taxes & rental. 400,290 382,480 400,076 214,947 
Balance......... df. $2£,766 def. $11,524 sur. $437,571sur.$131,582 
—N. Y. Ohic. & 8t. L.-~w = ——--Fulehburg.——-— 

1888, 1887. 1888. 1887. 
Gross earnings ..... $1,199,637 F9AS,IGS $1.250,623 $1,277,651 
Operating expenses. 952,246 770,752 1,017,914 901,626 
Net earnings... $247,391 $178,216 232,714 $376,025 
Other income....... Rte reas 11,033 19,854 





Totalincome... $251,672 $177,216 $213,747 $395,879 
Int., taxes & rental. 250,548 *51,981 316.70) 276.143 














Balance..... ....... sur.$1,124sur.$126,235 def. $72,953sur.$119,734 


* No interest charged in 1887. 


Savannah & Western.—Toe consdlidation of Southern 
roads under the control of the Central Gaorgia which was 
recently effected, embraces the following, as stated by Gen- 
eral Alexander to the Savannah News : 

“The Buena Vista & Ellaville, thirty miles of which are completed, 
and thirty-five miles of which are now under construction, which will 
close up the gap with Columbus. 

“The Columbus & Westera, 157 miles now being operated. Branches 
to coal fields are now under construction and to be constructed wher- 





oe: Gpostepansnte should warrant branches to coal mines in proximity 
o the line. 

“The Columbus & Rome.—There are fifty miles of this line in opera- 
tion, and a twenty-mile extension to Newton will be built within a year. 

“The East Alabama.—There are fifty-seven miles of this road in oper- 
ation, and itis to be extended twenty miles farther to Wedowee, in a 
shorttime. Wedowee is the county seat of Randolph County, Alabama, 
and this is a good cotton region, and it is expected to draw upon rich 
ore belts lying northwest of Wedowee. ; 

The Eufaula & Clayton.—This comprises twenty miles of roadway 
under operation. 

“The Eufaula & East Alabama.—Work onthis road is now in progress, 
and a portion of it is being operated. It is expected to ¢c »mplete the 
| entire line of forty miles as far as Ozark, and have it in operation by 
, September 1. An extension of twenty-five miles to Elba is to be con- 
structed within a year or two at the farthest, and a!l these lines will be 
feeders of the Savannah & Western proper from Savannah to Columbus 
via Americus,” 


Southern Pacific Company.—Tne following is a compara- 
tive statement of the earnings, expenses and fixed charges of 
this company for June, and from January 1 to June 30. The 














total mileage is 5,624, against 5,597 last year: 
- June. -— —Jan.1 lo June30.—s 
Gross carnings— 1888. 1887. 1888. 887. 
Pacific system......... $2,950,619 $2,364,655 $16,602,073 $12,615,679 
Atlantic system........ 771,095 687,333 5,454,277 4,544,517 





Total gross......... $3,721,714 $3,051,988 $22,056,350 $17,160,196 
Net earnings— 

Pacific system......... $1,007,221 $1,142,913 $5,792,022 $5,420,838 

Atlantic system........ 177,914 170,778 1,500,210 §$22,685 











0 $1,185,135 $1,313,721 $7,297,232 $6,343,523 
Rentals leased lines... 17,492 286,113 


51,134 


Total net income... $1,283,761 
*Fixed charges......... 1,740,934 


Net profits ........ af.$457,173 def. $378,356 


* Includes int., rentals, additions and betterments, Cent. Pac. guar., 
taxes and U. 8. dues. 


Tennessee Coal & [ron,—The net earnings for six months, 
February 1 to July 31, were $332,700 in 1888, against $294,- 
900 in 1887. Interest and sinking fund charges in 1888, $222,- 
000, leaving a surplus of $110,700. 


Receipts other sources. 267,945 


$7,846,290 
8,224,646 











FOREIGN TRADE OF NEW YORK—MONTALY STATEMENT,—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also 
issued by our New York Custom House. The firat state- 
ment covers the total imports of merchandise. 


IMPORTS INTO NEW YORK. 




















| 1888. | 1887. 
Month. — | General | Genera! 
| _ Merchan- Zotal. Merchan-| Total. 
Goods. oma | Goods. | dive. 
ee Re $ I ¢ $ 





January...., 15,530,747 25,357,540, 40,888,287 11,159,704 23,748,188 34,907,892 














—————— 


EXPORTS FROM NEW YORK. 


| Total Merchandise. | 








CUSTOMS RECEIPTS. 


February ..| 14,299,496 30,484,136) 44,783,632) 16,799,064. 23,022,778 39,822,442 
March ...... 10,123,253 31,121,301) 41,244,559 9,631,882 31,391,648 41,023,530 
ge Sic: 11,117,537 27,377,727) 38,495,264 8,237,904 32,856,900 41,144,894 
ee 6,061,972 33,614,351, 39,675,425 7,606,663 $0,013,833 37,620,499 
BWMOsc e000. 7,539,019 33,518,6 od 41,057,652 6,689,695 34,355,197 41,014,892 
BURT « cocccce 13,968,020 27,434,409, 41,402,425 10,599,060 26,118,608 36,717,668 

Total....| 78,639,149 208,908,093 287,547,212 70,774,962 201,507,155 272,281,817 





At New York. 








TeEyontehe 
25 Beech Cree 





Shares. 
23 Pennsylvania Coal Co... 230 
1 Boynton Saw & File Co.791o 3: 
349 Wateibury Gas 
-ee----.$) per share 
k RR. com... 15 
200 Chapel Hill Iron Moun- 
tain Co. of N.C. ..ccoe-. $ | 
10 N.Y. Arcade Railway.... 90 


United States Sub-Treasury.—The following table shows 


Licht 











Month. Month. - 
| 1888. 1887, | 1888, 1887. 
: “a : $ 

January.......0.. 24,055,029 24,476,387| January......... | 13,495,921 11,792,300 
February........ | 26,342,257 22,204,833 February........./ 13,150,682, 13,096,217 
NR n26 cheats 2,863,204 28,385,160) March scaanises | 11,059,633, 14,200,782 
ESS 25,066,227 23,207,963 april.............! 11,159,854, 11,420,147 
Sissircinunnds 23,917,588 23,776,711 | May.............. 9,982,060 10,947,639 
ni seman 22,988,504 25,623,035 June............; 10,048,946 11,816,236 
a Sedna 22,810,769 27,891,594 Jaly........... .. | 14,159,594 12,814,847 

Total...... +++ 163,073,578 175,635,683, — Total.........| 83,957,495' 83,083,177 


Auction Sales.—The followmg were sold recently at 
auction by Messrs. Adrian H. Muller & Son: 


Bonds. 
#10,000 The Columbia Street 
R’way Co. lst 6s, gold..... $1,000 
$3 000 Lehigh & Hudson Riv. 
RR. Co. lst os, LYLL 
Equitable Mort. Co. of Kansas 
City, Gs, debentures, 1897.. 94 


coos OU 


the receipts and payments at the Sub-Treasury in this city, ag 
well as the balances in the same, tor each day of the week: 





Batances. 





Date. | Receipts. | Payments. 


Coin. Coin Cert’s. Currency. 





} 





: ¥ | $ > 
Aug. 18 - 4,722,000 158,033,006 18,827,913 20,404,355 
* 90 2,481,686 2,021,321 158,050,337 19,425,433 20,249,868 
‘“ 91 2.290.880 1,560,050 158,107,872 20,073,995 20,274,601 
“ 292 2,026,956 1,616,403 158,299,308 20,390,909 20,176,804 
“ 93 2,373,043 1,445,867/158.381,333 21,338,979 20,073,886 
“ 94 2,470,660 2,044,065 158,333,081 21,842,249 19,995,462 
Total ..' 13,265,267, 13,415,706)............. Beall RRL ia niet aainaiaaall 
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ABSTRACT FROM REPORTS OF THE RATIONAL BANKS MADE TO THE COMPTROLLER JUNE 80, 1888, 




































































































































































































































































































































































































































































































































‘>8 a : Loans & dis- Gold ana | Gold Sil 
S , : ver 
1888. ss | Capital. | Surplus. og leounts. (Inel’g| gold C.H.| Treasury | Silver. | Treasury \@ 8. S. Bette 
aa Individual. Other. overdrafts.) certificates. “certificates certifie’tes 
; $ $ $ $ $ $ $ = 
@..c.eceee| 75) 10,660,000) 2,451,777 9,480,280} 137,871) 18,910, aT 588,649 4,480 68,419 17,745) 206, 319 
@ N.Ha € 49 5,205,000; 1,466,055 5,659,571 476,41 9,652,860; 260,564 5 a0) 81,452 13,681 128,24¢ 
& Vermont...... 49| 7,566,000) 1,668,387 6,217,034| 478,868) 12,584,804! 314,849. 7,910 66,403, 6.562) 199,60¢ 
M Boston... .-.. 54) 51,150,000) 13,059,514| 85,013,024| 4,958,833) 134,833,892! 4,343,436 4, 960) 140 183,279, 778.821] 2,862.93 
Mass., other ..| 199  44,826,005| 14,226,687, 53,713,061) 1,710.614| 92,291,102| 2,037,000 266, 380, 438,586 116,545) 1,468,792 
a Rhode Island. 60) 20,284,050; 4,322,924 14,082,886 128,075 34,800,469 430,753) 45,200 105,809) 65,004 574, 921 
© Connecticut...| 83) 24,144,370, 6,875,854; 26,973,404] 3,112,122) 42,967,841| 1,244,841 202,220 212.311) 52,127| 818,15: 
( Total Div.No.1| 569 164,835,425) 44,071,200) 201,139,203/11,002,798) 346,041,905) 9,220,092 5,491,330 "1,156,259 1,050,4r5| 6,258, 965 
— York City 46 49,100,000) 31 ,636,320 240 poh 298/10,730,908) 276,693,049 15,779,076 54,687,250 682,902 2,271,187/28,844, 344,696 
oat eed 6 1,750,000 1,24 ,0u0 8,551,746 143,662 8.583.401 417,826 '564,2 0 22.05 7| 31,000 426,3 22 
2 x Yok, other| 271) 35,067,760) 10,662,670 87, 521 997!) 2,704,136) 100,005,461) 3,325,374 976,260) 565,761; 152,871) 3,222,674 
© New Jersey... 84} 13,221,390 5,017,546 38, 261, 375| 2,054,277 40,702,329; 1 '027, 244 259,550| 234,492 90,734 1,677,216 
Philadelphia.. 43) 22,758,000; 10,966,803 91,304,052 1,407,209 86,608 ,004\14 446, 268 323,690| 373,639 432,412) 6,623,926 
: Pittsburg ..... 24| 10,376,150| 4,889,935, 26,728,336] 847,56!/ 32,188,928) 2,287,109 632,340 170,150, _59,685| 1,970,755 
; Penna., other .|_ 243) 33,525,340) 12,187,862) 75,132,362) 845,738) 81,014,508) 3,663,232) 324,020) 679, '987| 207,926| 2,963,874 
| Total Div.No.2| 717 165,798,640) 76,607,136 —_567,972,766|18,738,491| 625,795,680 40,946,129 57,767,310 2,728,991 3,245,415 |45,729,463 
Delaware ..... 18, 2,113,985) 824,000 3,903,414) 42,756) «4,934,673, 141,838, 8,580 58,416) 15,034! 153,567 
Baltimore .. .. 7 11,713,260! 3,833,400 19, "340, O4N 582,154 * 067, 029, 1,258.33 | 623,290) $8,913 167,134) 2,662,521 
 Maryland,oth.| 31 2,816,700) 960,900 6,692,264) 308,600 7,371.868| 294,636 41,420) 103,135) 36,961! "400,515 
s Washington.. 7 1,575,600: 540,500) 6,940,542 143,353) 4,221,577 183,! 23 | D05, 050 18,310 93,922 605,763 
Dist. Col., oth. 1, 252,000, 60,000 / 8 en 314,995 98,943) 108, 000: 10,913 5,550 33,565 
E Virginia....... 25, 3,796,300) 1,513,542 9,710,924] 1,728,680} 10,927,353! 341,445) 23,100 125,250 52,603) 779,508 
* West Virginia. 24! 1,961,000) 459,949 2,984, O34 82,500 4 86, 6 691 __ 216,274) 9, 6.10 34,884 11,758 214,639 
| Total Div.No.3!_ 119) 24,228,245) 8,192,291 — 50,301,978] 2,837,443) 58,924,186 | 2,535,296) #,319,080) 439,821 382,952) "4.850.078 
North Carolina). 17) 2,226,000! 554,987, 3,438,516] 164,243| 4,938,792, 157,348) «50 84,094, 310) 929,179 
South Carolina 16) 1,773,000) 787,000. 3,605,717 729,344 5,484,154) 139,519) 0,300 113,941 5,289) 225,741 
Georgia ....... 23) 43,236,400; 1,607,854 4,393,345 180, 936 7,46 7,350) 167,567) 36, 430 202,552 70.1 73) 368,805 
Florida .... ... | 613) S94,° GO) 86,000 2,440,216) 2 784! 2,100,292, 53 ,470| ateéence! 90,551 2,270; 198,175 
g Alabama .... -| 21) 3,544,000. 678,122 4,831,579 2977 998 7,026,956 290, 418) 15,160, 73,924 28,834) 
“ Mississippi. . 12, 1,055,000 210,513 Fe Se 2,244,242 72,134! 3.700 50,618 17,724) 
New Orleans. 8, 2,925,000) 1,424,000 12°797/884 641,031 9,362,254 740. 552) 115,040 160,012 521,153) 
# Louisiana, oth. | 5 900.600 73,865, 965,7 oO 110, 000) 935,437 43,038 4,12 37,912 53,494 
5 Texas......... 98 11,32:7,358 2,564. 208 15,140,714 395,250} 21,793, 400 665,286, 131,650 382,482 186,307) 
Arkansas ..... | 7 950,000) 180,300 2,304,842 160. 000, 2/559,2 76 37,020 13,780 43,707 33,823) 
Louisville .. ..| 9 3,551,500 958,515 4,006,797 849,994) 9,172,347 327,271) 2,00 67,025) 3,000) 
Kentucky,oth. 6C, 10,099,300) 2,395,037 10,128,624) 1,553,948 18,423,748 391,668 41,850 74,255 30,139) 
Tennessée..... _41|. 7,680,000) 1,546,735, 11,636,338) 447,726! 18,206,079} 402,525) 130,500) 221,598) 66,265) 
| Total Div.No.4, 330, 49,761,358) 12,467,136 77,414,926| 5,738,294| 109,716,397) 3,588,821 500,030) 1,602,209 1,018,816) 
Cincinnati... 14| 9,180,000| 1,720,500 15,635,805] 4,836,581/ _21,739,799| 224 (253, 257,000) «63,893 49,8! 5a 
Cleveland .. .. 9) 6,650,000 1,035,000. 11,059,912 358,207 | 16,108,780 872,739) 240,000 54,222 10 ;000| 
s Ohio, other ...| 197) 24,399,000) 5,422,763, 40,163,450) 1,448,961 53,685,121) 2,171,664 116,33 445, 907 | 18,612/ 2, 
g Indiana....... 94 906,450 3,578,094 23,761,075) 1,439,843 28,252,014) 1,740,148) = 131,210, 313,789 338, "028 : 
# Chicago ....... 19) 15, 250, 000 »203,789 48,800,57. 950,965! 65,521,416)11,758,937) 1,560,650; 292,717) 516,016 
FE Lilinois, other.| 162) 14,574,000) 4,602,510 38,036,861) 1,560,933) 8,165,458! 2,162,286 191,200 368,767 50,998 | 
e Detroit........ 8 4,000,000 500,000 8,892,061 749,908 12,493,487; 1,067,671) 17,100) 124,362 17,605 
2 Michig’n other 101 10,864,500) 2,359,113 21,357,459 50,026 28,762,791; 1,189,259 33,82 176,438 25,550 
2 Milwaukee. ani 50,600 370,000 4,393,970 597,706 4,457,344 705,248 100,000. 21,664) 1,8:0 
3 Wisconsin,oth. 53! 4,610,000; 1,28 3,261 13,642,327 144, 776 14,677,150 771 .267| 9,576 146.613 a> 11,403 
| Total Div.No.5| 662 102,283,950 26,125,530 _225,773,523/12,137,906| 283,855,370 22,663,468 2,657,180 2,013 S74) 739,580) 
iid iiniiiae {29° 10,115,000) 2,654,285 20,638,713 203,c43) 24,629,303) 1,139,106 82,120, 233,: 265) 41,252 
Minnesota ... 56. 13,970,000 2,511,562! 25,731,175 923,573 37,238,046 2,390,760 9,97 329, 512) 8,029 
q St. Lonis ...... 4' 3,200,0 "640, 000, 5,644,450 428,357 7,259,920; 1,101,174 365,000 8,5 20) 290,500 
m St. Jo.&Kan.C. 1l, 6,525,000 650,000) 11,39 ‘656 1,493,911 16,017,427; 1,612,949 146,309 126,162) 103,818 
gs Missouri, oth’r 34 2,421,000 538,956 4,687,919 po ET »738,872 239,015 10,900 61,302, 9,683 
3 Kansas .... _.. 156) 12, 355,400) 1,749,939 1¢,838,622 728.819 22,057,334!) 1,033,102 38,38 , 195,551 61,716 
Omaha........ 8) ; 500,000 656,600 7,673,899 848,969 $8,815,029 991,781 26,850) 90,262 18,540 
5 ee oth. 96) 6,140,000 1,042,456 ek ere 13,864,639 609,242 17,520 85,919 20,350 
Dakota........ 58) 31575,000, 778,442] 5,515,144) 332,157) 712627171; 256,558) 16,940) 83,828 3.645 
Total | Div No.6|_552,_ 60,801,400) 11,222,240) 108,550,787) 4,958,529) 141,962,741) 9,373,657) 709,985 1,219,621 597,56 5 
Nevada ....... ~ | 250,000| 85,000) 286,221) «....... 578.867 SEE: ©. “deteueiae | “eA eee 
e San Francisco. 3) 2,700,000 310,000: aT ers 4,779,055 993,822) 3,100 JF (eave 
California,oth. 36 5,335,000 963,905 14,360,067 535,844 14,812,317) 2,174, :299| 215,500 180,598 58,454 
FE Oregon........ 25/ 2,290,000 251,550 5,445,711] 634,478 6.273.982) 856,515 4,850. 74,447 2,780 
Washington T.; 23, _ 1,860,000 _— 294,067 5,499,083 54,187) 5,483, 505; 606,499) 3,810 (48,325 3,615 
( Total Div.No.7| 89 12,879,000; 1,904,522 29,696,850) 1,225,.0)) 31,927,756) 4,670,379, 227,200 318,939 64,579) 329,115 
f Arizona....... 1 100,000, 5,000 ) $39) oaeiaatalas 136.179! 14,520 Big ei are OO cesnvede 1" 000 
% Colorado... . 33) 3,075,000; 1,124,255 16,744 066) 1,084,2 sii5 13,838,765! 1,214,647 7,470 128,008 10,010) 1 006 399 
© Idaho ......... 7 400,000 60,000 _ ose 960 69,613) 714,435 78,4580 1,020 10,489 3,949 75,614 
5 Montana. .... 17; 1,950,000 497,250 rm 51 > 19% 987 8,646,348 858,175 24,600) 62,183 18, 283) 489,697 
New Mexico. 9 850,000, 190,226 675435 146,112) 1,812,465 kee GOAGS|  ccoe<e $4,077 
: Utah Vebbseonwe 7 850,000 meg red 2,512,579) 186 VIS: 2,395,924 203, S64 55,060 14,786 ‘Az5} 60,971 
Ss Wyoming ..... 8 1,075,000, 230,000 302,252 salad 2,356,814) 172,344 1,170 10,455 T57 26,000 
( Total Div.No.8) 28,300,000 D516, 351 31,486,453, 1,681, 067) 29,900,530! 2,711,915} - __ 89,820 247.3876 34.454) 1,843,258 
Total for U.8.. 13, 120 A88,581, Ois 183,106,436/1.292,342,471 58,37 “0.29711, 628,124.56 ar 35. 709.783 68,761,990) 99D 9,726,644 7 7. 094.404 94,310,633 
STATEMENT OF THE NATIONAL BANKS _OF THE RESERVE CITIES, AND TOTALS. 
) S;aie) @# #81 214 (Sie! a4 $i os z E 
ly =isj|sé si §!| § | Si ¢ | 121s! & set => $= =z 
TOTALS FOR RESERVE, s | gl | I m eae 8] S| Fa | sé s S | $i és sis] 8 Ss ss ss | _ ss =3 
CITIES, &C. ~ —~ | $1883 18) 8/3/33) 318 S | = 2 2. 2 Nie ;* 3 é Se =O” aS 
if = ba —~ i ~~ | 4 > i - j ~ = ‘a = 1. = ~ Ae ~ ~ 
Se Se | 8) Be le | Ss SiS [Ri sl ais |e sie | s* ie S 
— | me | —_ =| | | - — | — —— =| 
Resources. Mill’s.| Mill’s.| Mil’ s, Mill’s. Mil’s Mil’s’ ‘Mil’s'M Mil’s 8}: Mil’s! Mil’s Mil’s| Mill’s. Mil’s Mil’ 8 Mil’s Mil’s Mil’s Mil’s Mil’s| Millions. Millions. Millions. 
cin aicwse: we dimae 134°5 276° 7 86 866 322 27° 1) 42 93) 2/21" 716° 1) G35 125) 4:4 7°3/14-2 2) 19 S$8 48 7459 SS22 1,628'1 
Bonds for circulation.. 69 + 44 8 2 1°) ‘9 7] 14 6 20 6. 11; 4 38 #7 5) "2 ‘4) 7 B25 1450 1775 
Other U. S. bonds...... 5 “| 131; ‘1) 1 3| _ ‘6; 8} 6} “8 46} 8) A5) 7) 6) 5] 20) 5). 335 301, 636 
Stocks, bonds, &c....... 36, 181) 3 4 0, 8) 3) S12) SOR SBC... WS CG DH cc _ 37°9 584 96°53 
Due from banks.........| 26°7|) 2770) 31 165 3 * 4:1) 14 2°5; 1°) 50) B22) 11°55) 30; 1°0 1°9) 4°2 8S $5 6) 1229 159°) 2825 
Real estate.............. 29} 102) 4 35) 16 8 G4} 1) GLa} 8) dB)“ 6) 2) 245 368 G1 
ee 43) 78 “4 16 23) 13 2) 7} 3} 2) -s) aa8] at) 7 at] a3) 1 10) 9] 82) 866) | (748 
Gold Treasury cert’s... 5°0| 54° 7| 6) -3| 6! 6) 5 ll on. 3 -2| 1-6) oe 1) °4 “1 , ee ae 63°2 36 6°35 
Gold Clear. House ctfs. ied $0} ....| 12:3) deal oces| clad cove! coos! coos] cove] cece! vandl wend senel cetel vee] cee ‘1 20° veel = BOD 
Silver coin and certifi’s 1°0} 29) 11 2 3 2 4 aa 8} A) we.) *8 | _ oo rid Ss? 16° 
Legal tender notes .... 22 23-4 ‘3, 41) 20) 15 5 L4ie 7) 16) 706 Sl SBA ly | ee 8] 51°0) 31 - S2°0 
U.S. etfs. of deposit... 1 re Od 4) coos] cece] 2°3] «2.6 “2| oa ere a, eee cose] sees 11°8 12°3 
National bank notes.... 1°0} 25) ‘1 4 6 B.D ‘1; 2) 2) Lal "2, vase “4, 3) 2) shel Ss0 1. “0 0 S2°0: 
Clearing House exch’s.| 16°38} 345) ‘1 14°55 1°9 2°38) +1) 20] 1) 3) 2) a7) 3) 2H 2) 2) 744, 28 74:2 
Due from U. S. Treas.. “a oa © Te ED dteck ak SP th “a a ee ae Seat anes - or 22 65 v0 
Other resources......... _ 238 56 2; 17 6) 8} BH 20) 2) ea 3) | 1| ‘3, ol} 8} 1, 140) 27S 41°5 
Nii nics: 2068 5003 15% 1541 502 416 101 207 13 419 235 Ane 1193 S1164250 B8169 80 1,287 14436 2.7514 
Liabilities. | | | | | | | | | | | | | | 
Capital stock........... | 51°1| 491 13 22'S 104 a7 1°6} 29) 36) 92! 6 15:2) a0 ‘8 32, Ge 3) Bb) V7 205: 3826 5884 
Surplus fund ........... 13:1) 31°6 12! 11° 4:9) 38! -5) 1-4! 10) 17) 1:0! 53, 5) ‘4 6 6 1, #7 8 797, 1034 1831 
Undivided profits.......} 51) O35) °3) @2 8 8 2 2 6) 4) At, 4) TB 4) ‘1, 3} S82! 471 FOS 
Circulation...... ‘ 62 78 8 28} 1°44 9 5} 2° 2) 5 1 ‘8 6 “| 38 3 5 4) 1 3) 27°38; 1276 155°4 
Due todepositors...... | 90°0 251°2) S7, 927276199 71135 5, 48 205 114 498 96 50 61104 25 85 B31 6424 7053 1,3507 
Due to banks............ 4101496 27 225 49 41 2) 1 4 32); 68 1°38) 392) 4:3) 15) 57; 69 “8 47) 9) 3022) 55% 35911 
Other liabilities...... 3 15, sess] .# = ‘1 6 9 17 7| 3) _ ‘1| 1 | | 67 187 2o'4 4 
ME dcnnndsennmeds 20655003 15°5 154150241 6101 207 138415 23°6 1121 19°3 “$14 ieilasol” 3°8 169 sO. 1.2875 1.4430 2731 _ 
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DIVIDENDS: 
The following dividends have recently been announced : 














Per When books Ulosea, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
Railroads. 
Boston & Albany (quar.).......... 2 Sept. 29 Sept. 1 to -——--——— 
Cin. Ind. St. L. & Chic. (quar.)....) 114 |[Sept. 15 Sept. 2 to — 
Fort Wayne & Jackson, pref......: 2% (Sept. 1/Auz. 26 to 








WALL STREET, FRIDAY, August 24, 1888S—4 P. M. 

The Money Market and Financial Situation.—The weck 
has been without a single event of importance in financial 
affairs, either at home orabroad. A midsummer quiet prevails, 
and the cable news or western dispatches about the maturing 
crops are the chief topics of interest. 

At the Stock Exchange the old story is repeated and prices 
remain strong, or in the case of certain specialties are advanced 
a trifle, while the volume of business is very moderate. It is 
evident that the crop news is made the most of by the bulls in 
wheat, and as we have remarked before, this is the best possible 
time to push up wheat, as the newcrop is coming in freely 
and farmers can get the benefit of the rise; the receipts at 
Western markets ought to be from three to four million bushels 
a week during the next fifteen weeks, and at present prices 
this would distribute a good lot of money among the pro- 


ducers. 

The railroad situation does not change much from week to 
week, and in the net receipts of different companies we have 
all phases of comparative prosperity, from the extraordinary 
increase on Northern Pacific to the equally extraordinary de- 


-crease on some of the roads running west of the Missouri River. 


Net earnings have thus far been reported to the end of June 
only, and for the last half of the current year the roads will do 
exceedingly well if their net receipts come up to the large 
figures of 1887; this comment is the more reasonable from the 
well-known fact that the eorn crop does not move to market 
very freely before the close of the calendar year, and the large 
crop of 1888 can not affect railroad traflic to any great extent 
prior to the first of January next. 

The open market rates for call loans during the week on 


tock and bond collaterals have ranged from 141 to 2 per cent. 


Prime commercial paper is quoted at 4@5 per cent. 
The Bank of England weckly statement on Thursday showed 
@ gain in specie of £354,000, and the percentage of reserve 
to liabilities was 43°47, against 39°80 last week; the discount 
rate remiins unchanged at 3 percent. The Bank of France 
gained 675,000 francs in gold and 4,675,000 francs 1n silver. 
The New York Clearing House banks in their statement of 


Aug. 18 showed a decrease in surplus reserve of $2,370,575, 


the total surplus being $21,736,250, 
previous week. 

The following table shows the changes from the previous 
week and « comparison with the two preceding years in the 


against $24,106,825 the 


averages of the New York Clearing House banks: 


























38. Diffr’ne’s fr’m 1887. 1886. 
Augus:18.| Prev. Week. | August 20. | dugust 21. 
$ $ b $ 
ES .  —. iilindrieae. settee see Sak 
ee ee eas eee 
Loaus and disc’ts | wit 9 9.760 Ine .2,118,.600 250,710, 700 348,057,600 
CO .736.800 Dec.1,115,900) 68. 816,900, 65,165,900 
Circulation.... ... | “S' 60.400 Inc. 88,100 8,084,266) 7,915,700 
Net deposits.... .. 416.063.400 Deco. 455,700'347,214.900 358,121.300 
Legal tenders...... 32.015, 300 Dec.1,368, 600, 72,252,500! 30, 103,300 
Legal reserve..... 104, ‘ 15,850 Dec. 118, 925, 86,803,725 §9,530,325 


Reserve nela.......| 


| 21,756,250 Dee.2,370, 575|4,205,675| 6 6,738,875 

Exchange. ieee has been very little inquiry for sterling 
exchange during the week, and the market has been dull and 
lifeless. In consequence of the scarcity of commercial and 
security bills, however, rates have been very firm throughout, 
especially for short sterling, Posted rates have been advanced 
and are to-day 4 854 and 4 884. 

To-day the rates on went business were as follows, viz. : Bank- 
ers’ 60 days’ sterling, 4 843}@4 85; demand, 4 873@4 88. 
Cables, 4 88}@4 88}. Commercial bills were 4 834@4 §3}. 
Continental bills were: Francs, 5 22$ and 5 20; reichs- 
marks, 943@%47 and 954; guilders, 40 @404 and 403. @408. 

The rates of leading bankers are as follows: 


125,752,100 Dec.2,484, 500, 91,069,400 | 96,209,200 








Burplus reserve. 




















August 24. Sixty Days. Demand, 
Prime bankers’ sterling bills on Lendon.. 4 85 4 88l 
Prime commercial ..........ccccccoccccccces 483%0484 |- ....... ss 
Documentary commercial................. 483'9@4 83%) 1... 
tN a A aR he 5 7% ety 217%.) 5 205325 20 
Amsterdam (guilders) ............. ........ 0'8@ 40316 sO nh 2103, 
Frankfort or Bremen (reichmarks) ....... O4 %@ 9473, 951gav5y 





~ Phe following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 





buying + discount ; selling 4 discount@par Charleston, buy- 
ing par ; selling 3- 16@t premium; New Orleans, commercial, 
50c. premium; bank, $1 premium; St. Louis, 50c. discount; 
Chicago, 70c. ‘discount. 


Coins.—The following are quotations in gold for various 
coins: 


Sovereigns........ $4 385 @$4 89 |Finesilver bars..— 92 @®@ — 92 
Napoleons........3 87 @ 392 (Five franes....... —93} @— 95 
X X Reichmarks.. 475 @ 480 (Mexican dollars.. — 73440@ — 75 
25 Pesetas.... .... 480 @ 485 Do uncommere’l —73 @— — 
Span’h Doubloons.15 55 @15 70 |Peruvian sols..... —73 @ — 75 
ex. Doubloons..15 55 @15 70 (|English silver ... 482 @ 4 85 





Fine gold bars.... par @‘4prem. U.8.tradedollars —72 @  ...... 


United States Bonds.—Government bonds have been mod- 
erately active at the Board, and prices have ruled quite strong, 
especially for the 4s, which have sold higher here than the price 
at which the Secretary of the Treasury has bought. The accept- 
ances by the Secretary have again been quite limited. The 
amounts offered and purchased this week, and the prices paid, 
were as foliows: 



























































416 Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. |Purch’es. Prices paid, || Offerings. | Purch’es | Prices paid. 
Saturday ...| $625,000, $......... 0.0... $42,000] $12,000, 12734-1238 
Monday.....} 202,000 2,000 1075 152,230; 182, 250) 128 
PussGay ....§ SPABEBGO a ccccccccl cvcccces oer ee ere 
l,l eee errr ry 426,000, 107,000 128 
Thursday... DT. iedratel-” cnecedsis 285.500 25,500 128 
Friday ...... EE «‘eenceceel. “secccces 9,500) 9,500) 123 
Total. . ..'$3.073, 000, 2,000 107%% ||#3,915,250 $236,250, 1273-128 
SinceApr.16!_........ 10,537,300! 1067-108 |] ........ '23,098,850| 124°70-128 





The closing prices at the N. Y. Board have been as follows: 























Interest a Ane | Aug. | Ang. | Augq. | Any. 

Pertods| 18. | 20. | 21 | 22. | 23. 2h. 
419s, 1891... .... reg. iQ. “Mar. |*196 1g *106 4 “19 153 10653 *10653 “10653 
44gs, 1891...... coup. Q.-Mar.|* 10753 * 10753 *LO7 %, 107 at “107% “107 % 
By BOE ondececosd eg. Jan. |*£277% 1281g *12314) 1241o *128%b *128 1g 
GR Bt conevees coup. 'Q.-Jan. #197 77 123819 *128 4) 128ly “i239 1285 
6s, cur’cy,’95....reg. “12 *120 “12 20 {*120 |*120 ("120 
6s, cur’cy,’96....rexg. J. & J.\*122lg *122 lg\~1 2219 '* 1221 *122 1g *1 2g 
6s, cur’cy,’97....reg.\J. & J.\*125 (*125 (*125) (*12519 *125%9 *125 1g 
6s, cur’ey,’98....reg.\J. J .|*127 54 *127%) 127% *128 (*128 (*t28 
6s, cur’cy,’99....reg..J. & J.\*130 4% *130'9'*130'9'7150%°131 )*131 








* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have been neg- 
lected, the business having been confined to a few scattered 
sales, which are without feature. 

Railroad bonds have not been active and the market has 
shown less features of interest than of late. There has been 
no special activity in any particular direction, and the Reading 
preference incomes, which were so active last week, have been 
dull with the rest and less strong. Ina regard to prices the 
bond market has been irregular, with no decided tendency in 
either direction, and the changes have not been important. 
The bulk of the business has been in low-priced bonds and 
of these some have declined and others advanced. There was 
a drop in Richmond & Alleghany 1sts on the opposition to 
the reorganization plan. Erie 2ds have improved a little. 
The M. K. & T.’s have been dull and unchanged. 


Railroad and Miscellaneous Stoecks.—There was continued 
weakness in the stock market on Saturday, the 18th, when 
business was comparatively active for a short day. This weak- 
ness gave place to a renewal of strength on Monday, however, 
and the market has continued more or less strong ever since on 
a moderate volume of business. Prices of some stocks have 
about recovered last week’s decline, and a few are higher than 
before. There has been considerable irregularity, however, 
and while a few specialties were advancing the balance of the 
market was at times inclined to weakness. The prevailing 
talk is rather bullish, and the operators on that side continue 
to make much of the large corn crop, the heavy production 
of coal, the partial failure of crops in Western E irope, &c., &c. 

The Vanderbilt stocks have attracted a good deal of atten- 
tion this week, and Lake Saore and N. Y. Central have been 
active and quite strong, notwithstanding the less favorable 
quarterly return of the first-named road this week made public. 

Oa Thursday the Vanderbilt stocks gave way in prominence 
to the coal stocks, which had been all along quite active and 
strony, led by Lackawanna, In a general way this rise was in 
anticipation of an advance in coal prices, and in the case of 
Lackawanna there were rumors of an increase in the dividend. 
Among the Grangers, St. Paul has been the most prominent, 
and Northwest also had considerable activity. They have 
been unsettled and irregular, in consequence of the continued 
railroad agitation in Iowa and the reports of damage to spring 
wheat. 

Missouri Pacific has fluctuated within narrow limits, and 
depends much upon the outcome of M. K. & T. affairs. The 
other Gould stocks have not been conspicuous, but have fol- 
lowed the market. The Northern Pacifics advanced on 


the placing of another block of the 3d mortgage bonds, and 
some talk of a possible dividend to be declared on the pre- 
ferred stock. There was also a sharp advance in Norfolk & 
Western preferred when arumor was started that the purchase 
of East Tennessee first preferred stock had been accomplished, 
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810CKS—PRICES AT N.Y, STOCK EXCHANGE FOR WEEK ENDING AUG. 24, AND SINCE JAN, 1, 1888, 
wa . HIGHEST AND LOWEST PRICEs. a <a Range Since Jan, 1, 1888, 
— rey f Ane ae | Fy 1. ye a ro" 9 Aug shank Lowest. | Highest, 
ee. ee ee i ee ee ec | <enetiiese, ia 


933 933) gly 914/ 919 91g} *91y 953 




















Active RR, Stocks, 
















.. .. endl e 953 9%) gi 95g 630; 719 Apr. 3! 10% Jan. 10. 
Contdion ee "561g... 571g 5734) “S744 59 | +57 ) ae. 59619 561g 500; 5519 June 11) 6244 Jan. 3 
Vanada Southern. -"""""7""** 52% 53 | 53° 54 | 54° 54 O4's 54%) “Siig “SiR 53 5353, 10,540 45'9 Apr. 2! 56% Jan, 9. 
Central of New Jersey... _"**’ 865g 873, 87 “+t 8814 89 8814 887, 8833 8914! gg 8853) 26,010 73g Apr. 2) 894 Aug, 23 
Central Pacitic.... || 7.777 7°77" 4 * 3419) 341g 35 5) 2 | "344 351g "331g 35 660) 2619 Mar. 26) 371g July 30 
Chicago Burlington & Quincy. 1104 11] 110% 113 X1L114 12, 11214; 113 1121, 1134 112% 1127! 7,475 1Oo1g June 1213015 Jan. 27 
Chica © Milwaukee & St, Paul. 97% 70 033 71lg) 713, 1% 73 7144 7244 71% 71% 126,520) 6] June 12) 7g Feb. 24 

BS par] HORUS ASHE HOSES ate EP | fbi Lips iia] obfoy goede iz Aw 
hwestern...._. 3 “12 112 ‘ 278 12% 11344) 179 , 10253 Apr, 2'115 Aug. 10 
ict nontamae rit] HS te is FSR Mae Matt MEME METAR E Aer cctteAy tear ; 

ck Island & Pacitic. 7 7731 0773 10 O71, 1071, sad 10019 July 5/114 %5 Jan, 27 
(hicago Ro 1 13 | “lin 13 a3. 2 28 | 12 147 epg 10 Iie July 23) 14 Jan’ 


Chicago St. Louis & Pittsburg. 

Bo pref. 

Calgage St. Paul Min. & Om... 
0 


pref. 
Vleveland Col.Cin. & railanap. 


at 

"33 36 | +33 36/1 *33° 35 "33-36 
381g 39 39 393 | 3973 403, 40 407% 39% 4038 39% 40 , 42 

10713 10714 "1071 1081, 10915 10919 109g 10915 *108 10919 10812 108g 705/100 June 13 1103, May 1 
o4 = 54 5414 544 96 571g 97 571g "57 58 “061g 571g 2,000 4219 Apr. 2; 59 Aug. 8 


*34 36 33lg 3315 100 =9i2 Mar. 31} 38% Jan: 
321g Ay 









































{ 
Columbus Hockin Val. & To 271g 2719! 27 2719 271g 2814) *2715 2844; 28 98 27 2733! 1,609 17 Mar. 21! 2833 Aug, 13 
Delaware Lacgnins Val. ¢ West) 136% 13719 137 13819 1384 13933) 139 139 74| 139 141 139% 140°3'167,056/ 12315 Apr. 3141 Aug. 23. 
Denver & Rio G., assessm’t pd. "1821 28% ......| <  & Peden, oF iecleinhi “1 | *18 9] “an-| 15 July 2) 93 an, 6 
re Ga.Ry| "10 tga! “POI 22 wom 107) git Bai yo" P58) 9, “Ois] 390) 44, Mar. 24) ri jen 33 
T e€s8 e Va, & a, R’ : 4 8 : * 4 . < Ss ar. 22 u 
Bast Do oa lst pref: *67 9 1g 681g *6G 70 9 | *69 1 | *68 0 <00! 55 Mar. 22. 7112 July 
Do 2d pref..| *24 95 24% 243) 2453 24% 241g 2419) 9 2419) *2415 251g 950) 1744 Apr. 2 2612 July 24 
Evansvilie & Terre Haute ee *85 88%) *g5 S% *85 88%) ssa 884) *g5 89 *87 9 VU) 84 Mar, 29) ¢ > 
Worth & Denver ee Pe, *2llg 25 *“22lo 26 *22 26 *22 26 223 26.5 | “lle July 24. 1633 Jan, 3 
Green Bay Winona & St. Paul.) *1014 1l | *lOy 1l 1l%&% 11%! *)7 as 12 12 | *] 44 12 820 742 Mar. 20, y0 July 25 
Tiltmois Central... 1181491181, 1191 1i9l 11742119 “11712119 “118 119 “1171423119 ©595/114 Mar. 5 1231, Aug, 
Ind. Bloom. & ., nro "14 151g) 141, 14g *}4 ee 151g l5ly #90) 918 Mar. 28; 16 Aug, 14 
ingston & Pembroke Maintain *32 3419) *32 34 | *39 34 *32 34 *32 34 *32 A RS acc | 2778 Jan. 16 37 1g 
Lake Erie & Western. ._"""7"*: 16% 1644) 16% 16% «17 1719} 174 1733) *16% 1719} 1719 17 410) 1219 Mar. 22. 1712 Aug. 
Do a 49 4ylg 45% 4914 491g 901g) 50 S033) 5014 D014; 50 9014) 3,135 4044 Apr. 2 5073 Aug, 10. 
Lake Shore & Mich. Southern. 9414 945.) 947, 957g 95% 961445 96 97 9614 9713) 957% 965g) 40,434 S54 Apr. 2) 9715 Aug 
pn 2 ee "931g 95 | “93 95 | "93 95 *93 95 9 43 9433 *94 95 87le Apr. 2 95 June 25 
Louisville & Nasiviii; ORY Re 981g 58ly D8lg 591g) 59lg 6O 993g 595, 991g 5953! 59 55g 12,900) 505g Apr 2; 6414 Jan. 
Louis. New Alb. & Chicago... *33 4} *37 41 { 39 “38 42 41 *38 42 100) 30 Apr. 1s; 41% Aug. 10 
Manhattan Elevated, consol. 89lo 90 | *39 91 91 91 | *9) 9ilg) *90 = go 91% 91% 615) 77% June 12) gs Apr. 27 
Michigan Central....”_--- “| 841g 81% 8414 895 8612 861g! 37 87% 72 871) 85% 861g 3,524) 72 Apr. 2) ggiy Aug. 9. 
Mil. Lake Shore & a. re I" esese 58 95 55 |* oe i*...... . 3 ee Oe Fcc 56 100) 4815 June 18! 80 Jan. 10 
Do pref.......) "80 ..... 90 =90 | TD blame ie & F ereetens F dnetlin 92 “90! 83° Mar, 27 10416 Jan, 
Minneapolis & St. Louts bieinens we 9 "Gly f19)  *6lg F715 os. 9 G4 64) GQ “7 100) 37%, Mar. “8' 97% Apr. 30 
Do a y a “12 15 | *13 16 "13 15 *12 15 | “12 KR Beams 9% July 6! 184 Apr. 30 
Missouri Kansas & Texas hanes 12% 13 l3'g 133, 131g 133) 13% 133) 13 131g) 13 13%) A510 10) Junell 1833 Jan, 
Missouri Pacitio.........°777 77% T9lg) 77 ay 7953 79” 80 79-8 0:3y! 791g 79%) 7g 7919) 36,680) 67% June 12 59% Jan, 3 
Mobile & Ohio. .--°--"""7-*---- leat Allg) *7 111g, *lyig "101g 12 11 611 | *19 111g) 40; 61g Mar, 29, 1312 Jan, 27 
nashy. Chattanooga & St.Louis. "80 83le| *g9 83 | *80° “83 | “8l gg "8llg 83 Ey Se 71) Apr. 2) 35 July 30 
New York Central & Hudson.| 10619 10619 10612 107 1071, 10719 108 1091, 10815 10914) 1081g 108% 6,247 1 215 Apr. 2 logy Aug. 23 
New York Chic. & St. Louis... | 1653 165, *1G61g 1733 17% 17% 1s8ly! «198 1814) 177% 7%} 3,215) 4% Mar. 31) 1814 Aug, 29. 
Do Ist pref./ 6912 6915) *G9 71s) 71g 7219) (2% 73 | *72 73 ‘71 73 | 778) 611g July 6 73 Jan. 2 
Do 2d pref../ 367% 367 | Bo6% 3719) 37: 33%) 33% 391Q *38lg 39 *38 39 1,800, 98 Mar. 31) 3915 Aug, 22 
New York Lake Erle & West’, “6% 2719) 27° 2735) 2712 27% 27% 2814) 27% 2814! 5-: 28% 23.776) Q09, yar 9) 2918 Jan 
Do MNS! dentine cineca Gli Glly 62% 6214) 6215 G21g, 623; 63 19) 64 65 | 2,200, 525 June 13) 6512 Jan, ] 
New York & New England...” 415, 4233) 421g 43 | 4253 43 42 431g, 415g 423) 4llg 42 27,360) 2919 Mar. 22) 48 Apr. 30 
New York Ontario & fest....| *15% l6lo *15% 1644 16 16 1612 1619, *1¢ 1653, 16° 416 300; 14 June 13 1833 Jan, 
New York Susq. & Western. || "914-93! "91g 9%, 91g Qly 9: 979) ¢ 973/ 9: 9%! 1,495) 7% Mar 238) 10 Aug. 15 
pref.) 3215 32%) 32% 33 | 33% 3319 33l2 3353) 333, 341g, 33lo 337, 6,100) 26° Apr. ~o. 3413 Aug. 23 
Norfolk & Western....../. "17% 1815) *18 ly *13 19 Sle 19 Tiptree | “17% 19 | 200) 154g Mar, 24) 19lg Apr. 30. 
Do Oh kdsee. A914 49 3 | 497 201g 50 901g) 501g S214) Sllg 52 Ol% 52 'g) 16,847) 419 Mar. 31. 5233 Aug. 2 
Northern Pacitic er 25 33 251g) 255, Ena 25% 2653) 96 2614) 26 2644 1716) 19% Apr. 3 27%4 July 24 
0 me 5578 wt, 963g O71g° 5714 9758 57 Io 9333) 58 5853) 58 587g) 42,085) 42% Mar. 31. 5873 Aug, 24 
Ohio & Mississi; I, Peete tm, 231g 9, RR ier, | 231g 2355) 23% 231! 231g 2318) 1,100) 1719 Mar. 27) 95 Jan, 31 
Peoria eras Contincnial 251g 25%! 2D'g 2 26'g 2614 261g 27 261g 26 7,! 2614 265g) 22,765) 174 Apr. 2) oF Aug, 22 
peoria Decatur & Evaneritts’| 21] “lig 214%) #2115 Oo | 22 22 | 214 213%; 22 2219 1,820) 15% Apr. 2,23 Jan. 11 
Philadelphia & Reading... | 661g 6714) 665, O7%) 68 68531 G3 68%! 63 681g! G85, 6358 13,610 515, Apr. 2) 69 Aug. 11 
Do Voting Trustee Cort, | 48% 49% 49 50 ly 00g 5075) 50 S134) 50 51 | 50 ol | 93,610) 48% Aug, 1S 5llo Aug. 11 
Richmond & West Pt Termite; 24 24145 23% 2419) 2435 Zig) v4y 2518) 2Q4lo 24: 241g 243.) 15,205, 19 Apr. ~ 265 May 
Do pref.) 721g 721g "42 8674 | *72lo. 74 7314 743g 4 74 | "72% 73%) 1,958) 55 Jan. 6, 743 July 23 
Rome atertown & Ogdensh'g “91 92 *91 92 | g2 92 V214 9214; OL 91 *90 92 118 8215 Feb. 13 94 o July 25 
Bt. Louis & San Francisco “ip "31 B1kb S14 313, 32 325, 32% 337! 335g 345, 3313 3333) 2,600 24 Mar. 27 3649 Jan, 5 
Do Dret.; 41 7113! 7114 99 ley fi 58 721g 7Q* OS Le ee | 5.020) 63 Apr. 2 73% Jan. 30 
Do Ist pref.) 114 114 112% 114 *J] 215 114 *113 1ll4 (“112 114 LP eetene 7 10516 Apr. 3.1167. July 19 
Bt. Paul & eter ees | *§ 60 | 60 60 5Y 99%) *59 59% *58 51g HO ly S91! 50U) 43 Mar. 29 64% Aug. 4 
Do er “100lg 102 | 1001, 100 1g *100 102 | 102 102 | 101 101 “100% 102 160 89 Mar. 29 105 Jan, 28 
Poe at Minneap. & Manitoig” "LOLS 105% 105 105 10514 1054 *1OLlo 10519 106 106 *1l041lg 106 322; 94 Apr. 2 11415 Jan, 23 
Texas & Pavitic eee ae 235, aly) “3lo 242, 24ily 245, 2433 245, 24lg 24ly 2ilg 243g 14,205. 18% June 6 “6 Ang, 8 
Texas & Pacitic Land Trust, "23lg 25 | “312 23lg) +23 a4 |} *23 25° “23-24 | +03 2t | 120, 22 July 7 2073 Aug, 3 
Union yy PR tcen 9873 Sly 9914 GO | 601g 60% GO lg GO% 594 6014) 594 09% 44, 710 48 Apr. 28 O14 Aug, 19 
abash St. L. & Pacitie. _-7">*° | 4g yg 14; 143, l4ly *] bla 151g 147, 147% *14 15 } *14 15 | S00 jYv Mar. 27 16 Jan, 38 
D pref....... ZH dy 2673! 27 271g) 92 27 27 271g 263, 27 264 26% 8.955 2 Mar. 24 30 May 
Wheeling & Lake Erie, preft..| S733 57%) 97 8658 975g 58%, 58 9914) 5819 59 98 58% 8,08U 4433 Jan. 3° 60's Aug, 7 
iscellaneous Stocks, | | | 
Colorado Coal & eee | B54 8514) 351g 36 351g 35%! 361g 361 36% 367, *35lg 37 1,750 305, Apr. 2, 38% Feb, 17 
nsolidated Gas iat. oT 785g 78 34. 78%g #79 | T7944 T9414) "73% 791g *79 T94 “73% 7914! 1,110 68le Mar. 29) Roig Aug. 13 
Delaware & Hudson Canal...) ll? 4 11744 116% 118 | 117% LLY 3, L194 119g 11LSlg LI9'4 118 2118 6,213 103 Jan. 3 Llgt, Aug. 22 
Oregon Improvement Co biictetal O6ly O66 tg) 665g 665g 6712 G71y 6712 673) 6714 671g “O6lo 6s | 1,630 45 Mar, 29 69% Aug, 2 
Do pret. 10G 1907 *xl02 106 ‘100 103 "100 103 *100 103 “100 103 15 1014 July »v 107 te Aug. 6 
Oregon Railway & Nay, Co... 9slg QO4 | 93% 93% 93 93 93 1g ‘93144 *93 Y3lg *93 V3 lg 695 84 4 Apr. 2 V7 May 2 
1 ities 35% 36 | 355, 36% 37 3714) 3612 3714! 361g 37 | 36% 367% 3.095) 23l2 Apr. 2 38%, May ] 
Philadelphia Co Nate Gas.222) #99 * 98 | 94 94 | +93 seneee) 92° Qy | “92 5 | 492" 9; 3075) July 9 106% Feb. 15 
Pullman Palace Car eee 166141677 16714 168 | 168 16s | 168 1684 16714 1674 16719 1675, 2.110 1354 Apr. 3 16915 Aug. 9g, 
Western Union Telegraph. __ SOls Slig 802, Sligo $15, S218 8lly 52% S1llo Stig s1% S2% Se iO7, 7038 Apr, 2} od Aug. g 
Express Stocks, | | 
Adams ates pte ee *147 151 “147 150 (“147 151 “147 152 “147 151 |*147 151 | beled 137 Apr. 12150 Aug. 1 
ernee........... enero 109 109 [“LO9 110 | 110 119 *LOD 110 | 1092 110 109 111 49 106 le Mar, 22 11014 Apr. 26 
United States. ">" tetiedetie a | 7 SO "77 = 80 | #7 80 | «7 80 | *7719 89 | 794 791g) 24 67 Jan. 4) 7914 Aug, 24 
élls, Fargo & Eee *136 144 “136 144 *136 144 "136 144 *136 144 *13¢ et pes 128 Jan. 19 143 June 23 
Inactive Stocks, 
American Tel. & Cable Co... | ee . Se 79 §=679 43% 80 | *7g 80 | *77lg 80 14! 70 Jan, 12 81 Aug. 11 
Chesapeake & O., reorg, cert.; *125, l3 tg 134 1314) *13 13%} *19 13ly "I2lg 131g *12l, l3ly 100 11 July 17 1 sloduly 31 
Do ist pref, reorg, cert | “101g lil “101g lly *10 lg Ilig *}] lll 11% 11g “101g Illy ll 10% Aug. 1 Ll te July 24 
_ Do 2a Pref, reorg. cert. af 123, ~* 124 “114 124 *Lllg J ihy *10lg 12b *Illb Bee. feo -| 10 Jilly 26,25 July 25 
Chicago € Alton. _ ia. 777**; 239 135 "1131 435 "131135 ("131 ” 135 “13k 135 "| 136 ~ 136 1013t Aug. 15 140 2Keb, 10 
hicaso & Kast, Illinois... -**" “40 42ly *40 4llo *4 41 | *40 4ily *49 411g ~4Q SO ns. 40 Mar. 19 4333 Jan, 30 
D as XI0lg 9015 901g 91 | gf YIl%4 gL 9L | gt Yl | “901g 91 1,234 896 Mar, 2} Yilo Jan. 26 
Cincinnati Wash. & Baltimore, "21g Big’ “2120 Bly! “21g Big 39 3 | 9 Bol Shenae aeeceal | 2 June 2 4'gJan. 9 
Do pref. "$y O44 *4 dy 14) “$8 53g "4% 5) dager i eee 414 June 2; 61g Feb, 24 
Manhattan Beach Co.....- se ee ee ee - 11 2. 22> = he eet anee | ,o.2 Apr. 16; 12 “yy ty 10 
ee | "15 = 15a, "14% 15 | 475 154] *15 15% ee” WOR es 5: Soe | 1339 Mas > 1614 Apr, 23 
- X. New Haven chee ee ee *230 235 i*230 235 “230 ... || *230 1 "230 1. ae im. 4/9 Aug. 8 
otic Southern. ...°° Tt-. ; I2Z'9 14 | =13 14 | *13 14 "12% 13 | * "1g 13g 12 13 100, 10) Mar 22) 133, Aug. 14 
Oregon ouert Line ..--""* | *29 32 | 3133 Sllg 39 $2l9) S219 33 | Si 33 | *32 32 | 960! 13.9 Mar. 26) 33 Aug 13 
Quicksilver Mining Co -7** *9 10ly *9 10lg *g 101, | “9 10g) «9 Ul4; *Qig a 9 Mar. 19!) 13% jan. 12 
ite poe ee | Sou, £9. °35 B05! «om 3912) "371g 49 | “38 39 "| #33 B8lgi 777° | 33° Mar. 31) 4] July 17 
Bt Louis Alt. & Terr; Haute 13 lg 4310) *43 47% *43 4% *43 4719) *43 =“ ....” 100) 35 Var. 27! 47 Aug. 10 
8t. Louis Ark. & Texas Na Supe dne te eC | 11% 4228 PRG 2NeNE simene vege Sandia | 110 101g Inly 6) 16 sJan. 16 
Southern Pacitic ey Cocee cecese| DS 25 25  & ere peaas Praca iia 5 ee 200) 19 June 4 271, Aug. 1 
vluunbus & Hocking Goaj ---| Caen | *291, 231g 2315 23%) *23 15 «pas | 2215 93 590 Mar. 22; 30 ~ Jan 9 
Uutario Silver Mining..._. 7 “SL 33 “31 34 aE Saeed ss ieee Re iephre | 33 33 20 27 Jan. ll 33 Aug. 1 
onnessee Coal & Iron... ..-| 99 29 281g 29 “9 2914} 29 2944) 23% 2918) *28lg 2919 3,910 211g Apr. 9 32°3 Jan. 30 
arious Stoey &, &e, (Uni isted.) ] 
Amer, Cotton Ol] Trust... | 37 37y! 37 3733, 3714 38 | 3753 3773 3714 38 | 37144 37%) 8,170 25 Mar. 21 40 July 25 
ape Line Certificates ee | BAR 85% 81, 86le R87, 8614 875.) 861g 877.) 871g 877%, 9,554,709 71% June 27100 Mayr. 





+ Prices from beth Exchang:s, 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888. 














































































































































































































Olosing. Range since Jan. 1. : Olosing. Range since Jan. 1, 
Railroad Bonds, : Railroad Bonds. Aug.24' Aug.17| Lowest Hi aa 
Aug. 24/Aug. 17| Lowest. Highest. g. | . ° ig ° 
ly | 237 . | 27%g Jan. || Mil. Lk.Sh. & W.—1st, 68, 1921.)121 a 118 b.1118 June |121% Apr, 
a6.0* vey ‘ne. 68, 1910 sim | si° | a0 Jan | sa” May || Ashland Div.—1st, 68,1925. .|.--...-.|..-.---. 1349 Mar |117s Jan. 
Can. South.—1st guar., 5s, 1908 107 ta. 107 105 Mar. |108% June || Milw. & Nor.—M. L., 6s, 1910..|108 b. 108" "b.|10549 Jan. |111 Mar, 
24, 58, 1913.........--. ------- | 96% | 95lob.) 8914 Mar. | 967% Aug Extension, 1st, 6s, 1913. ....|107 b.|10619b./104% Jan. |108g Feb. 
Central of N. J.— 1st, 78, 1890. -'1045gb,'10453b 104 Aug. 108g Jan. || Minn. & St. L.—1st, 78, 1927....|--------|-------- 91_ June 110 Jan. 
~ Consol. 78 ty on Leming 006 eee 4b 118 b./11149 Jan. 1120 June Imp. & Equip.—6s, 1922....../--- -+---| 524d.) 507% May | 59 Feb, 
nvert. 78, 1902.....---+--<-- 122 b./122 115 Jan. 123% Apr. || Mo. Tex.—Con., 68, 1920...; 6548 | 6542 | 574g June! 73% Jan. 
Convert. deb. 6s, 1908........ 1105 4gb.|........ 102 Feb. 10512 June Consol., 58, 1920.... ....-.-.-. +N es 50s Mar. | 63% Jan, 
FJeneral mort., 58, 1987.. .--. 10538 105 98 Jan. 10633 June Consol., 7a, 1904-5-6........-00. + “4 : Mar. 10614 Jan, 
Len, & W.B.,con. 78, 1909,as’nt £3Steh. ‘116 b..112%2 Apr. 116 Aug. || Mobile & ‘Ohio—New, S. 1927 ..)11342 11333 ». 108% Jan. 116 Jan. 
Am. Dock & Imp., 58, 1921. . . 106 b. 106% (1011, Jan. 109 June lst, Extension, 68, 1927.. ....|-- ates “6%. July _ Jan. 
Oentral Pacific—gold 68, 1898.. 115 b. (114%b. 11349 Jan. 11614 June 1st’ pref. debentures, 7s ....... <n 43 Mar 4¢ Aug 
J uin Br. 68.1900...... 7 too (115%b.'11349 Apr. ‘11644 July || Mutual Un. Tele.—S8. f., 68,1911 12910b.|19% | 8415 Jan 9s Jul 
Land grant 6s. 1890....-...---- 10 33a. /1025eb./100 Apr. 103% Jan. || Nash. Ch. & St. L.—Ist, 78,1913 3h 1g 29 b 128% Jan 132 June 
Mort. 68, 1936......-..-------- ‘LOL %D. 1014gb. 10119 Apr. |1045g Mar. || N.Y. Central—Extend., 58, 1893)106 b..106 b.|103 - May. 10614 Mar 
Ches. & O.—Pur. m. fund 6s, ’98/111 b./115 a./105%4 Feb. 114% Feb. N.Y.C. & H.—1st, es 7s, 1903)134% htt (132% Jan. 136% June 
6s, gold, ser. B,1908, coup. Off)........)........ 6214 Mar. | 705g Feb. Debenture, 5s, arses saeeeesie ae ae (10312 Apr. be. md 
Exten. coup., 4s, DP cqnssndeloescces*lpseccens 2_ Apr. | 701g Feb. . Y.& Har.—1st, 7s, 1900..... 92 1b 2%" ‘127% — ; —. 
66, currenc tae Sn eesdqnewes 23 b.. 23 165g Apr. | 28 Feb. || N.Y.Chic.&St.L.—1st, 48, + ie fe Fy 8644 Jan. | uly 
Mort. 62a, 1911..... ....-----00-|-------- 09 b. 904g Jan. (111 Aug. || N.Y. Elevated—tIst, 7s, 1906 Sat hed 114 Mar. |11812 June 
Ches. O. & 80. W.—5-68,1911...,108 a. 208 a..103% Mar. 11019 July || N. Y. Lack. & W.—1st, 6s, 1921. |13h ~ FESenn 127 Jan. 133 June 
Ohic.Bur. & Ber. —Ilst, 58, | RIOR eee 98 Apr. 103 Jan. Construction, 58, 1923........ ty we b. (1077 Jan. 112 July 
Chic. Burl. & Q.—Con. 78, 1903. tees b. | Bi b. 1291¢ Jan. 134 June || N. Y. & Nor.—Ist, 5s, 1927.....) Lise 1 7 b.|/1023g Jan. (108 May 
Debenture i rs 05 4b. 1067 (104 md (1071, Feb N. Y. Ont. & W.—Ist. 6s. 1914.. oe a b.109 Jan. “7 “— 
Denver Divis., 48, 1922... ....|....-...|........ | 95 Jan N.Y.Sus. ew. —Ilstref., 5s, 1937. Ry, = u 4\gb.| | 90 Mar. +4 ug. 
Chic. & East. [11.—Cen. 6s, 1934 11714b.| 16 %b.113 oq ‘117% Aue. Midland of N.J.—1st, 68, 1910 14 b./109 Apr. |1145g July 
Chic. & Ind. Coal R., 1st 58, 36, 100 a. 100 96 Apr ee May || N. O. Pacific—1st, 6s, 1920. .... pagseoec|sacenass | 75 Mar.| 83% Apr 
Ch. Mil.& St.P—1st, I. & M. |.) eee Igh. 11442 Jan. (11 Apr. || Norfolk & West. - ‘Gen., 6s, 1931 t &./120 | b.|11219 Jan. 12019 Aug 
Consol. 78, 1905........-..--.. 1249p. 1234 Jan. 128 May || North. Pacitio—1st, coup.,6s, 21 16% bee ub. 1152 Jan. |119%9 June 
ist, So. Min. Div.—6s8,1910.....1:3 113 »b./109 July {114 Feb. Gen’i, 2d, coup., 1933......... yt A 1101, ‘102 Jan. |ill Aug 
lst, Chi. & Pac. W. Div—5a,'21)/106%4 (107 b.|\101l%2 Jan. 107 Aug. Gen’l 3d, coup. 6s, 2937 ceintilin : 4 9546b. 89 June! 96 Jul 
Wis. & Min. Div. om 1921..../ 102104. 102 lea. 100 Jan. 104 May || N. Pac. Ter. Co.—1st, 68, 1933. ..|104'4b. £os ‘ee. 99% Jan. 10514 June 
Terminal) 58, 1914..... .--....-. '10249a.:10210a.:100 Jan. (103 June || Ohio & Miss.—Consol. , 78, 1898. 116 ‘eb. 116 b.1ll443Jan. (119 June 
Chic. & N. W.—Consol. 78, 1915)142 b.142% |139% Jan. 144% July 2d, consol., 78, 1911........--. 120 b./11844b./116 Apr. |119 July 
eae 132 a./130% 126 June 13212 May || OhioSouthern—1st, 6s, 1921. ..;103_ b./103 b., 991, Jan. 10612 May 
ing fund 6s, 1929..... .... L19ieb.| needa 11814 Apr. 121 Feb. FF “ee “thee --| 41% 10% | 29 Mar.| 42 Aug. 
Sinking fund 5s, 1929......... 110144b.'1101eb. 106 Apr. Fee Feb. || Omaha & St. L. —Ilst, 48, 1937..| 72+eb.| 73 | 70 Mar.| 76 Jan. 
inking fund debent. 5s, 1933)/110 b.........) 107 May. 111s Aug. || Oregon Impr. Co.—1st, 63, 1910 +l 10319b.| 9444 Jan. 105 May 
ao yeoe ear debent. a. 1909...... 106 b./1061eb. 104 May. 1062 Apr. || Ore. R. & Nav. Co.—1st, 68, 1909 109 <q 109 8 108% Feb 113. May 
Extension i Se 6asvcesecces 9549a./........! | 914g Mar. | 98 Aug. OConsol., 56, 1925 ..c. cccccccces LO246b. 10212b. 964 Jan. 104 May 
Ohi. R. Pac.—6s, omne- 1917.13148b./131 b. 130 Sor 134 June || Oregon & Transcon.—6s, 1922.. 100 a.| 99%b.; 93 Jan. 100 Aug, 
Exte a 4 Se, 1934. ........ i106 106 (104 Mar. |108 May || Peo. Dec. & Evans.—l1st, 6s, ’20. BOS Bil .cococes 106 Jan. |112 June 
Oh. 8t.P.,.M.& O.—Consol. 68, 2 12149b.'121 b./119%42 Jan. 12319 May Evansv. Div—Ist, 6s, 1920.. ., 103 %4b 104 b..102 Mar. 107 Ma 
Oh.8t.L.& Pitts.—1st,con. eo) eecccccs 97%a.| 97 May |1004, Jan. 2d mort., 58, 1927......ccc--. ‘2 & > 72 b.) 69 May | 75% Apr 
0. C. C. 40 “ioancweee 78, 1914 131 b.131 b./123 | Jan. (131 July || Rich & All. 1st, 78, 1920, tr. rec| 57 0 51 Apr 2 Au 
Ph Ph. conscesceseocsoes 111 110\4b. 107142 Jan. (113 May || Richm. & Dan.—Cons., 6s, - 11413 (114%4b.109 Jan. 116 June 
Col. Ly aS 68, 1900. ./10312b.;103%b.|100 Jan. |106 May |! Roch. & Pitts.—1st, 68, 1921 {115 b. 115 b.|116 Mar. 118 Feb. 
Col. H. Val. & Tel. ~ ae 5s, ’31| $344 | 831g | 63 Mar.| 849 Aug. Consol., 68, 1922.. ............ 116_ b./\116 b./113 Jan. |11744 May 
Gen. > OS, BBO. cosccecosce 821ga.| 82%b.; 63 Mar.) 82% Aug. || Rome W. ‘& Og d.—1st, a 1891. 108%gb./108%b./107 Jan. |110% May 
Denver & vg tat, 7s, 1900/121 b.\121 b./118%2 May |12144 Mar. Consol., oatinn.. 58, 1922..... 3 @/10714 (100538 Apr. |108%4 June 
lst con. is.” De seneeneccoesse 76% 77 b.| 75 Mar.!| 794g Jan St. Jo. & Gd. Isl. —Iist, 6s, 1925 .|1044sb./104%gb.| 98 Jan 05 Aug 
Den. & R. Gr. W.— 1st, 6s, 1911.|.....---)..2..... 71 Jan. | 83 Aug , income, 5s, 1925.......... 5 4 40 May | 46 Au 
Assented. ........ 75 a.| 75 a.| 60 Mar.| 76 Aug. || 8t.L. Alt.& T.H.—1st, 7s, 1894.)114 a.)11344b./112 July 114% May 
=e. So. Pk. & Pac.—1st, 78, ’05|........ 73 b.| 71 <Aug.| 81 Apr 2d, M., vet, 70s} ty panhenstiie 108 a.'108 108 Feb. |110% Jan. 
Det.Mac.& M.—Ld. gr. 3498,1911 35 361ob.| 34 May | 43 Jan. 2d., M., ne “he Bereee ccec|cccccoce 03%4b./103 Jan. |105 Apr. 
£. Ten. V. & G. Ry.—Con.,5s, ’56102% (102% | 95% Jan. 103% July Dividend } is, $s, 1 nenmnloeeséseelcasesote 35 Apr. | 4233 Aug 
Eliz. Lex. & B. Sala, ve 1902./1017% /101 6 04 Jan. || St. L. Ark. & Tex. ah me 1936| 98% 9 8 Jan. 10414 Feb. 
Erie— 1st. consol. && - 78,1920 137% (137 321, Mar. |1374g Feb es Gs Bee caecndecccenberces 38 Db. 9 3618 June 81g J 
saessessce 11244b./112%yb.)111 = 115 Apr St. L. & [r. Mt.—1st, 7s, 1892...|10742b.|10749b.|1061g Mar. |11149 Jan. 
vr. 68,193 119 b./1L9%gb. 115 120 Aug 2d mort., 78, 1897 .........-00. fe ete 05 June|112 Jan. 
Be 1035 68, 1969) 9933 8 921g ; ane 997, Jan Cairo & Fulton—1st, 7s, 1891|104 b,/1041gb./102% July 10549 Jan. 
Ft. Ww. ice. C.~1st, 68,1921) 88s 7 77% Apr. | $919 May Gen. Ry. & land gr., 58,1931.|; 86 b.| 87 0 pr. | 9249 Jan. 
Gal.Har.& San.Ant.—1st, 68,10 104 b.|1035gb. 10149 Feb. |10649 May || 8t. L. & San Fr.— 6s., Cl. A,1906)119 a.|........ 113% Jan. 119 July 
2a M., 78, 1905 .....-. ......-. 106 a.:100 b.) 98 Apr. |106 July 68, Class B, 1906..... o éenocune i * eerie 1153s Jan. |1191 June 
West. Division—ist, 58,1931.| 925ga.)........ QO Mar. | 925g Aug 6s, Class C, 1906...... ........ a * emisiemaer 14 Jan. 119% July 
GrnB.W.&8t.P.—2dinc.88,1911| 38 b.| 36% 25 Apr. | 42% July Gen’l mort., 68, 1931..........|-----00- 11549a.'11245 Jan. (118 June 
Gulf Col.& San.Fe—1st,7s8, 1909118 b./118 b.118 July |122% May Gen’l mort., 58, 1931......cce|scocccee 02 a.|/1003g Jan. 10548 June 
Gold, 6s, 1923..... ............ 9644b.| 965, 94 July | 977% Feb So. Pac., Mo.—I1st, 68, 1888...)......../........ Jan. 102% June 
Henderson Br.Co.—1st. > 1931\110 b./110 b.'10748 Mar. |110% June || St. Paul M. & M.—1st, 78, 1900 |........ 120 b./112 Jan. |117 June 
H, & Tex. C.—1st M. L. 7s...... 122 b./124 a./111 Mar. |122% July DE GE, BOs cecccescccecsoccces 20 gb.) ........ 16 Apr. 11204 July 
1st, West. D., 78,1891... -e--/122 b.1122 b.112 Feb. |12212 July lat cons., 68, 1933 ........-.0'------+-|......., 14 Mar.;120 June 
Waco & N.7s,1903.... .... 05 b.1105 b..105 June/114 Feb Do reduced to 4igg..| 961gb 96\9b./ 9614 Apr. | 98142 June 
2d, consol, M. L. 88, 1912...../......../........ 102 Feb. |1081. Jan, Montana Ext. 1st, 48, 1937...| 869b./ 8714b O Mar.| 8742 July 
Gen. mort. 6s, 1921, tr. rec...| 69'sb.| 70 b.| 65 Jan. | 70 July || Shenandoah Val. —l1st, 78, 1909. 94 bd.) 94 b.| 90 Jan. | 95 Apr. 
Ind.Bl. & W-—let,pref., 0 1900)i112 b.113 b.:110 May |112% Jan. Gen’! mort., 68, 1921.......... | eR 29 Apr. | 36% Jan. 
lst, 5-Gs, 1909, tr. rec......... 92 91l1eb.| 80 ay | 93 Aug. || So. Carolina—ist, 6s, 1620...... 104% (104 97 Jan. 10542 Aug. 
nh g: 8, 1909, age sheneene 70 71 65 Feb. | 72 Aug. 2d, 68, 19S1........-cccccoesee-| 82 &| 82 a.| 69 Jan. 7 ay 
East. Div.—6s, 1921, tr. rec..| 91lab.| 91 80 May | 92 Aug.|| Ine., 6s. 1931. ae 13 Apr. | 18% Jan. 
Income, 6s, 1921, outst me Wieiacends 15 Mar.| 233428 Au So. Pac., Cal.—1st, 6s, 1905-12..|115 b. 11548 lllyApr. |116 Mar. 
Int. & Gt. Nor. —l1st, 6s, gold, 19 108 a./1061gb.| 98428 May. |1114, Jan So. Pac., ’'N. M. —l1st, 68,1911. ..|106 b..106 b.|/105%4 Jan. |108%49 Mar. 
Coupon, 6s, 1909.............. 68144b.| 68 b.| 61 Apr. | 77 Jan. || Tex. & Pac.—Inc. &ld er, NE emails 41 Apr. | 5l48J 
Kent. Centr.—Gold 4s,1987....; ~O%2b.| 70%sb.| 69 Jan. | 75 Jan New Ist, gold, 5s, 2000....... 94% | 94% | 92 ay | 9549 Aug 
Knoxv. & O.—1st, 68, gzold,1925) 98 |........ 891g Jan. (100 June New 24, gold, ‘ine., 5s, 2000..; 43% | 433g | 384, June! 45 Aug 
L. Erie & W.—1st g., 5s, 1937 ..|106 106 10142 Jan. |110 May. || Tol. A.A. & N. M.—1st t, 6s, 1924.|101 101 a.) 85 Jan. 104 May 
Lake8Sh.—Con.cou 1B, 78,1900 126 b..125'gb./125 Feb. |12819 June || Tol.A.A. & Gr.Tr. —l1st, | A ee Ol Jan. |10719 May 
Con. coup., 2d, IR 24%)./1245gb. 12219 Jan. |12614 May. || Tol. & Ohio Cent. —lst, 58, 1935| 9934 991eb.| 93 Jan. (101 June 
Island—ist, 7, 1898...... 121 21 b.\11922 May. 12239 June || Tol.St.L.& Kan. C.—1st,6s,191¢! 931g | 921%gb.| 91 June| 94 Feb. 
ist, consol., 58, 1931.......... 114 b.114 b. 111 Jan. |115 June!| Union Pacific—1st, 6s, 1899....)115%4b.\.....__. 14 Jan 4b June 
.—Consol., 78, 1898|119% (119%eb. 116% Apr. |123 Feb. Land grant, 78,1887-9........)1024gb.'1021gb. | 10019 Apr 1g Mar. 
N.O. ce aot 6s, 1930.)11519b.|11549 (10846 Jan. 1154 Aug Binking fund, 8s, Ticndesees 20 b./120 b./11349 Apr i2its May 
2d, 68,1930...............00. 999b.| 9949b.| 9612 Jan. 100 Kan. Pacitic—1st, 68, 1895....)110 b.}........ 1091, Feb. |11219 Jan. 
E. H. & N66, 8s, 1919._..-- 114 b./115 b.|114 Feb. |116%2 July 1st, 68, 1896......... .. ame 1G * peeigie: 109% Feb. |112 May 
General, 6s, 1930.............. 12149b.|L1249b.:109% Jan. (115 May Denver Div.—6s, 1899.. .... i? ey (112% May {116 Apr. 
Trust Bonds, 6s, 1922......... 110%4b.1101g (106% Mar. |110% May 1st consol, 6s, 1919 ........ 109 b./109 b.'/101% Jan. |11014 May 
10-40, 6s, 1924................ 10149b./101 b.1101 June!104 Fev Oregon Sh. Line —1st, 6s, ’22../10733 107 100 Feb, |10919 July 
50-year *y 193 37 eh  »& ‘ ee 91g Mar.|/1023g Apr Virginia Mid.—Gen. m., 5s, 1936)........ 82 b.| 78 Jan. | 83% July 
Lou. N. A. & Ch.—1st, 6s, 1910. epeount 112%6b./107%4 Apr. |115 June}| Wab. 8t.L. & Pac. —Gen. ,68,’20) 40 b.! 35 b.| 37 Apr. | 47 Jan. 
Consol., gold, 68,1916... .... 954ab.| 96 b.| 87% Apr. | 97 Aug Chicago Divison—5s,1910....|........ 90 b.| 93 Jan. | 98% Feb. 
Mem. & Ch’lston—6s, gold, ee 04 b.100 Jan. 105% June Wabash—Mortgage, 78, 1909. . PP IOe Vitel ree! 84 Feb. | 90 Jan. 
Metro. Elevated.—lst, 6s, 1908. 114 b.}114% (10818 Mar. 117 May Tol. & Wab.—1st, ext., 78, ’90/111l%ob./112 b.:107 Apr. |11Z Aug. 
Sess 106 b.|10842a.'/103 Jan. |108 July 1st, St. L. Div., 78, 1889..... 110 b./110 b.)10744 Apr. |111 July 
. Central—1st, con., 78, _ anion 26 May.,131 July 2d, extended, 7s, 1893...... 0 89 b.| 85 Apr. | 91 Feb. 
Consol. 58, 1902............... 11144b./11119a.'10749 May. |11149 Aug. Con., conv., 78, 1907..-...-.|-..0e0-.}....0-. 83 Jan. | 90 Jan. 
Mise’ri Pac.—1st, cons., 68,1920 tthe 113 107 Mar. 1134, Jan. Great West. —lst, 78, 1888....;111 b./111 b.) 105%, ioe. 11144 Aug 
i octemidnceumessenons 117 b..120 a./115 Jan. /118 Feb ih Wik Miwcege sadecedeoose 90 b.| 89 b.| 85 Mar, 0 Jan. 
Pac. of Mo.—I1st, ~ uindit Renacinant nenduiil 001g Feb. 10319 Jan. || West Shore—Guar., 4s.......... 1031, |103 997, Jan. |1045g June 
_ 2d mort., 7s, 1891.......... 105%:b.|106 b..104 Jan. |108 May || Wheel. & Lake E.—1st, 53, 1926 10044 |100%a. 94% Jan. |100%9 May 
NoTE—The letter “ b” indicates price bid, and “a” price asked; all other prices and the range are from actual g sales. 
STATE BONDS. 
SECURITIES. Bid. | Ask. SECURITIES. Bid Ask, SECURITIES. Bid. ; Ask. 
Alabama Case A 3 to 5..... 1906) 104 |...... Missouri—6s..... due 1889 or 1890) 102 |...... Rhode Island—6s, cou..1893-1894/} 110 |... 
Class B, 58....... seanemeuis ga RS Asylum or ecibagene due 1892) 104 |...... South Carolina—6s, non-fund. 1888 7. Teasens 
Class ©, 48,.....ncccccccccces 1906) 100% 102 SORE 1894-1895 ee ees Brown consolidated 68.....1893) 104 /|1041s 
6s, 10-20.................... 900; 10149)...... New York—6s, loan......... 92| 110 |...... Tennessee—6s, old...... (1898-1898 6219)..... ‘ 
Arkansas—6s, funded..1899-1900 D Seecwed i i fF gf ae Compromise, 3-4-5-68....... 1912) 7l4gi..... . 
78, Little Rock & Fort Smith, iss.| ......)...... North Carolina—6s, iccanenl BOT} BB ij ccccce New settlement—6s......... 1913/ 103 |...... 
7s, Memphis & Little Rock, iss..| ...... 18 TIL. ccccconccagensal 1900, 10 |...... i enadinnn Uaiehiais-sumvaned DAB coccccloesece 
78, ansas Centi pemeeelecessa New bonds, 2 & J....1892-1898; 13 '...... RECO tg aeRO 1913} 69 704 
Geo lla RETR, 1890} 103 |...... GER ia st TT 8 ||Virginia—6s, old..............-.ecee| eeeeee sosveen 
Lo 8, CONS..........- BOE ccevccl cenece Special tax, ~— 8 9'9|| 6s, consolidated bonds...........| .«.-.- oumense 
Stamped, --| 88% 89 Consolidated 48........... 1910 92 | 95 6s, consolidated, 2d i series niicnedial eomnes oinens 
Michigan—7s.... ............. 1890' 105 ‘...... UY Oe ee 6s, deferred, trust 7 Teseece 
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BONDS--STOCK EXCHANGE QUOTATIONS ON FRIDAY OF IN ACfIVE R AILRO AD BONDS. 
SECURITIES. Bid. | Ask. SECURITIES. | Bia Ask SECURITIES. Bid. | Ask. 
Railroad Bonds. Erie— (Continued)— | Pacitic RRs. — Central Pacitio— 
(Stock Exchange Prices 3d, extended, 4198 .......... 1923;*106 j...... Gold bonds, 6s............ 1895; 114% — 
Atch. Top. & San. Fe—41g8 ...1920 100 |...++. || 4th, extended, 58............ 920) ..---- 18 Gold weeny OB. .2c- cece pa SEO cadens 
Sinking fund, 6s ............ DEES 208. . lecoede | Sth, extended, 4s..........-. 1928| 101 1014 Gold bonds, 6s.... .......18 14%) ....es 
Collateral Trust, 58..... .... ae 94% 1st, cons., fd. coup., 78..... 1920)*.-.... 34 C Oregon—Ser. B., 6. 1893 ee ee 
Chic. 8. Fe&Cal. ane +» OS. 1987 101 ------|| Reorg., lst lien, 6s.......... ry seeces|cceccs West. Pacific—Bonds, 6s ...1899/ 112 rane 
Beech Creek—ist gold, 4s..... 8419 85 || BLN. ¥. & E.—Ist, 7s....... 916) 135 |...... No. Railway (Cal.)—1st, 683.1907! ----«8!.. cee 
Balt. See ie 6H, ParkB. 1919 BBD * Joccoce i NY. L. E. & W.—Col. tr., 681922) ----..|...... South. Pac.,Ariz.—1st os, —_— 4 ern 
i nenétindh oastienahuabia 925} 10719)...... | Funded coup., 5s............ 1969; 89 | 95 Union Pac.—1st, 68......... | 113%/114%, 
Cons. mort., gold, 58..... .... 988; 107149|1089|| Buff. & 8. W.—Mortg. Ga. ncckOeet 97 jcvces DU Mnditbekenencwaddoweh 1897 114 (114% 
Bost. H. Tun. & W.—Deb. 5s...1913) -..--- 9973 |Evan. & T. H.—1st, cons., 68.1921; 119 |...... DE diakinathoneeninintins 1898 11473 115% 
Brooklyn . Ist, G., 68...1924 wort 109144} Mt. Vernon—lst, cana 1923) 10749)...... Col. - ee 1908, -.---- «css 
il iain en el Dl seccee 100 |'Evans. & Indian.—1st, cons...1926| 103 (107 Col. a. yout omnnene eametit 1907| ------ sosnawt 
Brunswick & West.—Ist, g.,45.1938' ......|.--..- Eureka Springs R’y, 1st, 6s, g.1933 eels OC. Br. U. P.— a denes 895; 106 |... use 
Burl. Ce. Rap. & No.—1et, 58.1906) 951g! 9619)/FI’t & P. Marq.—Mortg., 68-..1920)|*121 19 122 Atch. Col. page ie 1st, 68.1905} 10419]7°7""" 
Consol. & col. tr, 58........-. SEE éceues 85 Ahan Rap. & Ind.—Gen. 58..1924| ------ |-.-... Atch. J. Co. & W.—1st, 68.1905; 103 |...... 
Minn. & St. L.—1st 7s, gu ..1927) .--...|.----- Green B. W. & St. P.—1st, 68.1911) 99 /|101 Ut. 80.—Gen., 78 .......-- 1909; 100 |.. Lae 
Iowa C. & West.— 1st 7s....1909) ...... 104% ||Han. & St. Jos.—Cons., 68.....1911| 12019)1207. Renton... 166, FO céce<coe< A. SO Tiedane 
Ced. Rap. L. F. & N., 1st 68. 1939 enened 103 ||Houston & Tex. Cent. lst m 1. t-rec 116 nial Missouri Pac.—Trust, g.,53,1917|* 90 | 95 
Sl nnadeteen iesonaeeniadenn bene 100 West Div. 7s, tr. rec..........2.-.| -+*-*s 119 Verd’s V. Ind. & W., 1st, 58.1926) ---«se/.. cee 
Central Iowa—ist, 7s, Tr. ifec1899 dmaden 81 2d m. 8s M. 1. tr. ree EI, rye 112 Ler. & C’y Val A. L.,1st,58.1926] --... Me PPaars: « 
East’n Div., 1st,6s.......... a Aes ''Hous. E. & W. Tex—lst, 78...1898| 60%¢!...... St. Louis & San Francisco— 
linois Division—1st 68.....1912) .-....|------ |linois Central— ist, 8 48. ..1951) ------ 10754 1st, 6s, Pleree | C.& O...... 919} --..-- -on0e 
Cons. gold bonds, 6s ........ 1924)|"...... 48 Ist, gold, 3 4s.. saan arenes 9414 Equipm Se, Pee ahi 
Cent. RR. & Banking Co.,Ga.— | alt ach aide 1952)*-----.| 1021 1st, om AF Sse Ea ee 
Collateral gold, 58.... ...... or 408 34! Springf. Div. Coup. =: .68, .1898| 114 |...... Kan. Ci £ S.—I1st, 6s, g-1916| 100 |..ce 
Ches. & O.—6a, gold, ser. A.. 1908) 111 (115 | Middle Div.—Reg., 5s ...... 1921| 113 |...... Ft. 8. & eV. B. Bg.—1st, 63.1910) ----- «|105 
aes: lll (113 || C.8t.L. & N.O. een 1.,.78.1897)| ------|------ St. L. K.& So.Wn.—1st, 68.1916)|* 100 occas 
Ches. 0. & So. West.—2d 68.. 1911)" ceesee 72 | 1st, CINDis FO ccncccnrnens 1897) ------ 20 Kansas Mid’d.—1st, g. 48.1937) ~-----|...... 
Chica o & Alten— 1st, 7s. ....1893| 112 [113 | 8 OEE ETE 07|*118 |...... Tex. & Pac.,E.Div.—Ist, 6s 1905; 110%9/....., 
B EE Os dicnanenaiie 1903 | *1234¢|...... | Gold, D8, COUPON ......-26. 1951; 11744118 Penns lvania RR.— 
Louis. *& Mo. Smee 78. -1900) Rane | Dub. & 8. C.—2d Div .-1894) ------|------ 3 guar. 41gs, Ist op..1921) 107%)... 
EERIE: ES SS | Ged. Falls & Minn. .— tat, 7 73.1907; 66 |...... Pitts, C. &St.L.—1st,op.,78.1900/*118 | oo cee 
Bt. L. Jacks.& Chic.—1st, 7s. 1804 11649 117 | |Indianap. D. & Spr Pitta. Ft. W. & C.—1st, 78.. 1918 14319)... 
a guar. (564), 78........ --eee-|| Ist, 78, ex. fun . coupon. ..-1906| 102 (103 et iiibiuiecapeimedebdcaness * .ccce -/ 140% 
2d mortg. a, mamneian i 598 nt cesee- | Ind. Dec. s de West, —M, Se..... 1947} 75 |...0. 3d ; natepsinbooneonenneses ~-<00/ 135 
2d, ae GEee ET Rs Pi cceccese 1898, 111%4).....- 2d M. ine. 5s................-1948) ------ 5U Clev. & P.—Cons., 8. fd., 73.1900)*128 |....26 
Bridge—Ist, 8.f.68.1912| -.--.--|.--.-- im... Fine dennis ota 58.1927) ---<- 86 A Se ae le sconcoaecs --200/LO7lg 
one} Burling. & .—- 5a, 8. f...1901)°108 (110% |Kan. C. Wyan. & N.W. —Ist, 5s. 1938 ceccce| coccee St. , 2 H. —Ilst, g.,78.1897| 11419).....6 
Iowa Div.—Sink. fund, 58..1919) ---.--|------||Lake Shore & Mich. So. ., + ae ecceee-- 1898] 106 |...2ce 
Sinking fund, 4s ..........1919) -..-... 9673 Cleve. P. & A.—78 .......0. 1892) ------ 13 2d, guar. , 78 shaboensceseces 8 a ae 
© EAI 921| .---.-|------ | Buff. & Er.—New bonds, 78.1898| 121 |123 ||Phil. € Reading—Gen. 4s.....1958|_ 88%] 887% 
Nebraska Extension 4s.....1927| 9216! 924 Kal. & W. Pigeon—l1st, 78...1890| ------|104 ||Pine Creek Railway—6s of 1932/*100 |... 
Chic. Burl. & No.—Deb. 68....1896) -----.|-----. Det. M. & T.—1st, 78........ 1906) 126%9}...... Pitts. & Western—Ist, g.,48..1917} 7478|....00 
Chic. Rock Isl. & Pac.— ¥ Lake Shore—Div. bonds, 78.1899| 123 124 ||Pitts. Cleve. & Tol.—1st, 58. ..1922),-----. --<00 
Ome Memes & Ut. D.—1st,4s. 1905 , S442| 85 Consol., reg., 1st, 7s ...... 900) 125 |...... Pitts. Junction—Ilst, 6s......- 1922 *108% ocouas 
I ittuadiscuksesesenee 1905|* 55 | 58 Consol., reg., 24, 78....... 903] 124%)...... Pit cK. & Y.—I1st, 6s..... 1932/"120 |... cee 
Extension, RRC apeiatie 905 ie Sere Mahon’g. ‘Coal RR.—1st, 58.1934! ------ 105% //Pitts. Y. & Ash.—1st 58....... 1927| ---cce] .ccces 
Keok. & Des M.—1st, 58 ....1923| 105 (106 ||Long Island RR.— Rochester & Pittsburg— R 
Chic. M.& St. Bist Se, P. D.1898| 124 12539 N. Y. & M. Beach—1st, 78..1897| 115 (11719|} Buff.Roch.&Pitts.—Gen., 58.1937 woes 102 
2d, 4 S- Es Ie DP nenccectecce 1898 Seinad 119 N. Y. B. & M. B.—1st, g., 58.1935) ------|------ Rich. agg meg 68.1927)"------/111 
Ist, 7 8, $£., R aieoenatiniae 1902} ...... 125 || Louisv.,& Nash.—Cec.Br.—7s.1907| 106%) .--. || Debenture, ex coupon............| --+-. f23is 
1st, La Crosse Division, 7a. 1893 secsecieonoes Pensacola Div.—6s.......... 1920} 103 |...... Consol. mort., gold, Se... 1936} 88 |[881g 
BGG, TL. & D., TB. cccccee cecces 1899 |*11749}...... St. Louis Div.—1st, 6s ...... 1921| 115 |...... Atl. > —— —1nt, pr., wenn seeee o| -cccas 
lst, C. & M., 78..........2--- 1903} 124 |...... 2d, 38. 80} 60 |...... Incomes .............-.----1900| ----. Sleisinam 
lst, 7s, [. & D. Ext..... .... 1908} 124 |...... Nashiv. & Decatur—1st, 78..1900| 118 (120 |/Rich. &W. “Pi Ter’l. Trust 6s..1897| 93 | 99 
lst, 8. i ticsdensess -1909| 11419/116 & N. Ala.—S. f. Le a TS L910} ---+-+)---06- San Ant.& Arans.—1st,6s,'85-1916| 90 | 921, 
lst, 58, La C. & Dav ........ 1919} i103 |...... | ood C. & L.—6s8 ......... 1931] ------|-.-... Bs ly BE nenccces coeseaes 1926} 92 | 93 
ist, H. & D., 78 ............. 1910} ...... 22 Pens. & At.—Ist, 68, gold.. 1921} 9548) 97 |iscioto Val.—1st, cons., 78..... 1910} ..---./...- 
1st, H. ertegaeepenenippaeas 1910} 100%9|1019)) Collateral trust, 5s. B31] ------|-----. SN Or Tedecca 
& Pacific Div., 68..1910)"119 |...... u. N. O. & Tex.—1st,4s....1934| 87 |...... St L. &I.M.—Ark. Br., 1st, 7s. 1895 1071]... 26 
Chic. & Mo. Riv. Div., 58 ...1926| 1005101 2d mort., 58............ -.1934| 40 |...... Cairo Ark. & T.—1st, 78....1897| 1074/2108 
Mineral Point Div., 5s banese 1910} 1004g)...... Manitoba 8. W. Col.—G. 53...1934| ------|...... St. L. Alton & Ter. Ha 4 
C. & L. Sup. Div., 58........ 1921\*100 |...... Mexioms . —New, aas.,48.1911| ------|...... ellev. & So. Tl a 8s. ..1896)"118 |....26 
& South., 6s, ‘Anat ..1984l -0.-20].--2-. Income, 38.... .----e2seeeee. 1911} ------|-..... Bellev. & Car.—lst, 68 ...... 23| 110 |... 208 
Inc. conv. sink. fund 58.... .1916) ....-.|.---.- Michigan’ Gent —68... ........ 1909|"12049/12229|§t. Louis & Chie. —Ist, con. 68.1927; 30 |.....6 
Dakota & Gt. South., 5s..... | | SSE See Cou ..19381) ------ 14 ||St.P.Minn.& M.—Dak.Ext. ,68.1917]|  --ccce| cosas 
Chicago & Northwestern— Jack. Lé Lan. & Sag.—6s ...... ..1891| 106%9)...... Min’s Un.—1st, 68........... 1922)*110 |... .c0 
Escanaba & L. §8.—1st, &4...1901\*110 |...... Milw.L.8.&W.— Conv. deb. ,58.1907/ ------| 9019)| Mont. Cen.—1st, guar,, 68..1937| ---.. -|110% 
Des M. & Minn.—1st, 78....1907| 12343}.... Michigan Div.—1st, 6s...... 24|\*114 |......//St. Paul & Duluth—ist, 58....1931| 110 |....08 
lowa Midland—1st, 8¢.. ....1900)*...... 34 |\Minn.&St.L.—la Ex.—1st,78.1909| 80 5 ||Sodus Bay & So.—1st, 58, g...1924| ..---+|-..000 
Peninsula-—1st, conv.,7¢....1898/"127 |...... Seas 891) --:--- 90 ||Tex. Central—lst, s. s. f., - ----1909} 50 |...cce 
Chic. Milwaukee—ist, 78.1898} 119 |...... Southwest Ext.—lst, 7s ....1910| 75 |..-.-. lst mortZ. 76 ....-ccccceceeee 1911} 50 |....0 
Win. & St. P.—2d, _ = eeeae 0 1301, eeeeee Pacific Ext. —lst, 68 eeeeeeeae 21 90 110 Tex. & N. _ lat, 78 oe 1905 a *eeeee8/) +eneee@ 
Mil. & Mad.—1st, 6s ........ 1905/ 113 |...... Minn. & Pac.—1st mortg. 58..1936) ------|------ Sabine Division, 1st, 6s..... 1912/'106 |....00 
Ott. C. F. & St. P.—1st, 58..1909) 107%g]...... Minn. 8.Ste.M.&Atl.—1st,58..1926| ------|-----. Tol. Peoria ‘ W.—Ist 7s, me. rec...|" 99 |....00 
ern Ill.—l1st, weweseeee bh OAV «ceeesleee eee Mo. K. & T.—Cons.,2d, ine ll eecese Seen ow A.A. & M t. Pl. ON eeee ..1919 eeaersl|seasee 
Cl. Col. Cin. & Ind.—1st, 7s, 8.f.’99} 121%)...... H. & Cent. Mo.—1st, 7.....1890|*------ 106ia|(Tor, A: A. & Cad,—6s..-- 1917} ----0. «oases 
Consol. sink. fd., 78.........1914| ....-.|-....- \Mobile & Ohio—Col. tr., 68 ...1892|"102 |...... Valley R'y Co. of O.—Con. 68.1921)|*100 /|105 
Chic. Bt. Paul M. & O0.— General mort., ee 1938 481g/ 49 || Virginia Midiand.—Ince., 68...1927] ---.0+]...00 
Chic. & Minn.—1st, 68.1918) 125 |...... Bt. L. & , xuar..... 1931} _ 7218) 737s||Wabash8t. L. & Pac.— 
No. J ah Leg ets Sean sect Morgan’ 8 La. & T.—1st, 68....1920| 110%|...... Chicago Div, ,5s, Trust rec ...... 8914) 90% 
St. Paul & 8. C.—1st, 6s ....1919] 126%4/126%'| 1st, 7a.........0...2.-----00- 918] 120 |...... Havana Div., 68........ -.-. 1910} ------|. soeee 
Chic. & E. Il.—1st, s. f., cur..1907| 118%|...... Nash’ Chat. & St. L.—2d, 68..1901) 1074s)...... Indianapolis Div. —68....... 1921} -----2).-s00e 
Gen. con., 1st, 58........... 937, 981g) 9844 Consol. “paint 19 28; 9919/10014)| Detroit Div.—6s, tr. rec ....1921) 110 {114 
Chic. St. P. & Kan. C._—5s.. iE e0eccelbations N. J. June.—Guar., 1st, 48..-..-. 1986} ------ 103'3|| Cairo Div.—5s............... 1931) ----. +) -<<000 
Minn. & N.W.—1st g. 58....1914| ...... 95 ||N. Y. P. & O.—Prior lien, 68 ..1895) ->----|------ Wabash, M., 78, Trust rec........ 86 |....00 
Chic. & W. Ind.—l1st, s.f., a eS N. Y. & Northern.—2d, ds....1927 56 |....«-|| Toledo & Wab.—l1st ext., Tr.rec.| 92 | 94 
General mortgage, 6........ 1932] -.....|---.-. N. Y. & New Eng.—Ist, 78....1905] ------|---2-- St. Louis Div., 73, Trust rec. 91 |..-000 
Chic. & St. Louis—Ist, 68..... BED coscenleconce il Re a AIRE QO5| ----0e|--e0e- 2d M. ext., 78, Trust rec. 87 | 89% 
— L.8t.L.& Chic.—1st,g.,4s . 1938)" oqeose 100 |\N.Y. Susq.& West. —Deb. 68...1897 ttt or v= uip. a iatnadicnaii 10 | -ccose 
Cin. Jack. & Mac.—1st,g.,58...1936! -..-.. 95 RRR A SR 1937\*------| 80 Consol. conv., 78, Trust rec....| 85 | 89 
Cleveland & Canton—ist, 58..1917| ..----|------ N. Y. N. H. & H.—l1st, reg. 48.1903) 110 |...... Gt. West.—Ist, 7s, Trust rec ....| 90 | 92 
Col. & Green.—1st, 6s......... TD ntbnsclionnnei N. Y. Tex. & Mex.—Ist, 48....1912| ------|------ 2d, 7s, Trust rec........ .-...-. 87 | 894, 
2d, Se@eceocccoooceseoseaceceos 926 eescecliooececeo Northern. Pac. — Dividend scrip.... eenaenele« ene uin. & Tol. —Il1st, 78 -seeeee 1890 eeeces| «oases 
Col. & Cin. Midland—l1st, 6s8..1914/*...... 93 Dividend extended............---| s-222*}++--+* an. & Naples—Ist, 78....1909] ..-... --s000 
Coeur d’Alene, 1st, 6s, gold...1916| ......|-.-.-- | James River VaL—list, 68. .1936} 1034g)...... ll. & 80. Lowa—I1st, ex. 68.1912) -.....|. 000 
Del. Lack. & West.—Conv. 78.1892] 108 |...... Spokaneé Pal. —1st, 68....1936]| ------ 1U14s 8t.L.K.C.&N.--R RR 78.95 Bee Tscnes 
Mortgage, ’ 78 Ee leanne St. Paul & N P.—Gen., 6s..1923} 116%4)...... Clarinda Br.—6s.... .... 19 coceceloccese 
7. B & N. ¥.—1st, 7s. 1906} 136 [137 Helena & Red M’n—1st,g.,68. BEGG cocccelcceces 8t.Charles ak he 1908 10419)... 2.6 
orris & —l1st, 78.....1914) ..---- 144 Dul. & Manitoba—lst, g. 68.1 1936 waenee 1007 0. Missouri—1st, 7s...... 11414]... ..c0 
, 78 391| 10734/108 Do Dakota Div.—lst, 68.1937] ------ 10159)| West. 'N. Y. & Pa. —1st, 58 "T1937 93%) ..-200 
Bonds, 78 i UY ES Hel. B.Val. & Butte, 1st, 68.1937) ------|------ 2d m. gold 3-58........---.- 1927)"..-... 
7s of ie7i 901| 12549/i27 Drummond & P’bg.—1st, 58.1937| ------|------ Warren & Frank—I1st 7s...1896) -..... +<00n0 
lst, co Psy 7s eeasecaes 1915 seeeee 140 Helena & No. —Ilst, g’d, 58. 1937 SGOSSSTSSSeee West. Va.C. & Pitts. —Il1st, 6s. . 1911 Pt “seeesse 
Del. a Hud,” anal—Ist, 78...1891| ....-.|.....- La M. & Mo. Riv.—1st, 58..1937] ------|------ West. Union Tel.—Coup. 78.. .1900)"117 (119 
lst, ext., 7s. 891) ...... seoees|(N. O. & No. E.—Pr. L, .» 68 ..1915| ------|------ N. W. Telegraph—7s .......... 1904| 10319) ...000 
Ooupon, 78,..... 1894] 115 |...... New Or. & Guif—ILst, 6s8...... 926] ------|------ Market St. Ca . Ry., lst, 68.1913) ...... ocese 
Pa. Div., coup., 78... ....1917| 14243)...... Norf. & W.—New Riv. —1st,6s. 1932 116 (120 ||Manhat. Beach Imp. Co.—76.1909) ......|.-..00 
Albany & Susqrehanna— Imp. & Ext., 6s..... IOBAl .ccoce 109 ||Am. Water Works Co., 1st. 68.1907) ...... eccane 
lst, cons., guar, 78.2.2... 1906} 13249)...... Adjustment ui, Deer cnnees 1924} 111 |...... Tenn. Coal Iron & Railway— 
1st, cons., guar., 68....... 1906} 124 [125 Equipment, 58.......-...... 1909] ---«+.|----.. Tenn. Div., lst, 68.......... 1917; 85 | 86 
Rens. & Sar. —I1st, coup., 78.1921} 14544)...... Ogd. & — Ch. —Ilst, 68 ..... 1920) ----«./|...... Bir. Div.—1st con. 68........ 1917; 87 871g 
Det. Bey ©. & Alp.—lst, 6....1913) 107 |108 ||Ohio & Miss.—Cons., 8. f., 78..1898} 11612/117 |(Col. & Hock To. 1917| .....- seeeee 
uluth & Iron Range—iet, 58.1937, 95 | 96% Spstield 1 Div.—1st, 78. ......1905|"10849)...... Georgia Co., N. C.—58..... -1937) ---00+|-0ce00 
Dul. So. Sh. & Atl.—5s........ 1907) ...... 94 || General 5s................. 1932 * seeees 100 
E. Tenn. Va. & Ga.— lst, 78...1900 121 |...... Ohio ¢ Cent, —I1st Ter. Tr., 68...1920)] ------|....-. 
Divisional 5s......... a SE BOSE '| Min. Div.—1st, 6s........... SEES  cemnte tenons Free List, 
R’y lst ext., gold, 5s........ a 93 ‘Ohio River RR.—1st, 58..... 1936} 100 |...... 
E.& W.of Ala.—ist,cons.68, g.,1926| ......|....-- General murt., gold, 5s 937} 80 |...... Cin. Ham. & Day. con. 8.f. 78. i. seeese|ceneee 
Elis. C. & N.—8.f., ‘deb., iI Oregon & Cal.—Ist, 58 927\* 9549]...... Erie & Pitts.—Consol. 78 at BOG] -ccoes Jecsace 
1st mortg., 6s............... REST inmate Panama—Sink. fd., sub., 68---] DEE cendeubvinaes Grand Rapids—1st ex. |’d7s, 1399 sevens | cocece 
Erie— lst, extended, 7s. ——S 119 cacnee | Peoria & Pek U’n—l1st, 68 °. 21 “107 eeeees N. J. Southern—Int. guar. 68. 1899 eeceese|coeeee 
2d, extended, 58............ 1919/*113 |...... Tt Mad a sinnenennimsenens 1921|* 70 |...... St. L. South’n.—1st, g., 48....1931! ..... o cosdin 


























* No price Friday; these are latest quotations made this week. 
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New York City Bank Statement for the week ending Aug. 
18, 1888, is as follows. We omit two ciphers (00) in all cases. 





















BANES. Surplus.| Loans. | Specie. | Legals. | Deposits. 
(008 omitted.) 
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Tatel 782. 





Loans. Specie. 




















o We Banks.* — 
Aug. Teh dectiadsiile 
BRP TS EG eyE * 
al - 18 er eee eee ee eeeee 
‘Boston Banks.* a 
eT coal e-++- (148,456,7 10,107,1) 2,537,1/117,764,9 6,174,6, 82,678, 
? --- |148,967,1 040" 9) 3.401.5 118.543'8 6,004,8| 74,470,2 
“ 18 148,238,4| 9,949,8| 3,240,7)117,227,115,352.4| 77/331/8 
Philadel. Banks.* | 
| - "lille Eitan lp Ge 93,454,0° 29,596,2 96,647,0/)2,727,3) 60,006.3 
- 11 silica nccoai debi 93,718,0) 29,499,5 96.337.5 272 0) 2,499.9 
ae Meee Pere 93,832,0) 29 ,086,0 ' 96,909,5(2,727,5) $2,590,3 








* We omit two ciphers in all these figures. + Including, for Boston and Phila- 


deiphia, the item “due to other banks.’ 
Quotations in Boston, Philadelphia and Baitimore: 
Following are quotations of active stocks and bonds. A full 




































































list is given in the CHRONICLE the third Saturday of each month. 
) 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
a ae anaes - | anu é a 
Atch. & T’p’a.—(Cont’a)— 
BOSTON. | NY REA ALG ETT 89 
RAILROAD STOCKS.) = Mortgage, 58........... 2 ee 
Atchison & To} eka .....-. 87% 87% | Trust, 6e.......2......... I ee 
Boston & AIDANY -------00 200 \202 | Burl, & Mo. R. in Neb.— | 
Bos! ee & sehen paar | CED ccnesscncosess ei: a ase 
Boston & Maine .......... 214%, 215 le Non exempt, 68.........) 108 ‘...... 
Boston & Providen: ©... | 238 |-..... | Land grant,7s........... | PREM ccsece 
Boston Rov. B. ~ pera or a wales California South.—1st, 68.) 1124114 
California Southern..... te! 45 | ES 86; . 
Oentrai of Massachusetts 195 20'2) Consol. of Vermont—5s..| 872 88 
Preferred... 41 2 |\Eastern Mass.—6.. new | 122 .. 
Cheshire, pref.............|%..---. ‘lil’ | KE. C, wt. Scott& Mer..68 111%, 112 
Ohic. Buri. & North’n... 46 39 | K. C. Fort Scout & G.—7# 115 |...... 
Chicago & W tt. ~pes — poem a 4 Kans. City Law.& So.—6s 114 |...... 
Oleveland & Canton..... | ......! ; een Memph. & op eR > eet 
Preferred ; ol 311 ‘Kan. Cit. st. Jo.&@C. B.—7s 12014 
atti <thetiacintiddnes 140 | /K. City Sp’d & ley —s! 112 
= np & Pass...... 110 112 |/ K.C.Chnt. Ny ee —58' 99% 100 
ME Dovcse: cove cons o2- LIS (120 |) Uittle R. & Ft. 8.—7s...../ 109 110 
DE coontscscccunss 130/132 || Lonisv.Ev.&st. L.—1st, 63) 104 
Fitchburg, p eS Pere | Bo 24 mort., 2-6s. ae | eae 
Flint & Bere Masgensts. 391) 40° ||Mar. H. & Ont.—1908, 68, 100 |... 
referr me. @ < eee 97 | 99 
Baa C Ft. Scott & Mem.! 70 | 75 ||Mexican Central—4s ..... G7 | 674 
K.C. yaks & Birm am 50 [ncome...... . tannin ee. ae 
Loui isville Evins. & St. L. BD t-ses N Y.&N. Ene. -— 1st, 72. | 1223, 
eee ET eM lst mort., €s.... eece-} 113 11349 
Maine Centr«!...........-. 130 (138 24 mort,. 6@.......... lO44a 105 
Manchester & Lawrence | ..... |...-. Ogdens. & L.C.—Cons.,63 100 —. 
Mexican (entral....... 15 | 15%) |Rutland—ds............... | 96% 9654 
. & N. Eng., pret...... 116 j119 |'Southern Kansas—s..... i oy C34 
Northe ern . @14z2 _ |) Texas Division—5s. RN PA eae 93k 
Norwich & Worcester... -\@ hiatal 178 |} Incomes. | 94 G4 ly 
Oxdenov. & Luke Cham. 8S |......|;Wiscon. C ‘ent. “~lst M. in él ..:... SY to 
OO aa 169% 170 || ee BD --ccnccoeneces €14,' .... 
Portland saco & Ports... 2 125 || PHILRAVELPEHIA, | - 
Roummit Branch.........-. 10% 12 | RAILROAD STOCKs, 1 
Wisconsin | Cer tra! weeeeee] 18 1834 Rell’a Gap-.. 43 44ly 
Preferr suceswwnse)” OO Bicéesss Camden « At antic, , pref.’ ek ae 
"BON DS. East Pennsylvania....... 2 ae 
Atch. & Topeka—iet, ve. 121 1y' a Elmira & Willi maqnapert. ep 
me Tous . as. 94 (| Preferred... a eee: 





+ Per share. 


3 Last aaa this week. 
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SECURITIES. SECURITIES. 
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ninéeou BALTIMEdK &. 
ilies snes RAILROAD STOCKS.} 


iBaltimore & O 
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Pp 
Central Ohio 
aa. nd eae 
Western Maryland-. 
ol. & 





yh 
Atlanta & Saas: —ist, 7s. \2 





spettieadibmmed 10 |......|/; Income, iil ili tiated 
EY. Miieeaadl Baltimore & Ohio—4s. 
1194y)..... || Cape Fear & Yad. Ist, 
40 eeeece Cent Ohio—6s, i890... 





\Char. Col. & ,ug.—1st, 

















..|,Cin. Wash, & balt.—Lets. 100 
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PP ee 3de, 45 
lat ao 5s. 1 i ° 
Seab’d& Ro’ ee A 19 
iaiaialiaiel ’ West. < we in ., 68 
-e Wil. Col. & 


New York Local Securities. 
Bank Stock List. 


































































































BANKS. | Bid.| Ask | BANKS. Bid. | Ask. | BANKS. | B.d | Ask 
America .....|..---.}-. sid (Gallatin sinviaseeill 230 sieaiin ‘New York. . .|.....-leccece 
Am. Exch...|139 (140 | Garfield..... 300 cece N.Y. County. /|...... jekine 
Asbury Park|..--.. ov cce- | vOrmman AM.|..... |...... N.Y.Nat.EX.|...-. |----+0 
Broadway ...}..--.- 268% Germania. ...| OE AOS e RRS Pai 134 
Butchs’& Dr.}167 |... -. Greenwich... j115 See N. America..|..... |150 
Central ......}. ...-.{129 |/Hanover.....; < | open |' North River. |......].....- 
CRO 50566000 i ee ‘Hud. River...150 |...... Oriental.....-. ot Seana 
Chatham . seeds Tecanes ‘Im. ‘Trad’s’}356 |...... Paciic....ese- PERE iM 
ee ee Aes SS ee an i tad Bal ak 169% 
Citizens’ ..... OP. Recess Leather Mfs’|......;.... People’s...... 190 [..-<c- 
TE Beer Manhattan...|160 167% Phevix ... .|....../185 
Commerce... - 165 170 |;}Market& Ful 171 |...... Republic agit eS 
Continental .| .....|..... ||;Mechanics’..| . 16 St. Nicholas. 110 eecece 
Corn Exch.. “\e10 samen ee ay 8 Re eee ‘Seabourd..... .. | 2 Soom 
Bnet WIGOR. .! .ccocs le ccces Mercantile.../148 |.__... Seventh......|......|12 
llth Ward...|. ae RR Merchants’..| -.-.. 139 ||Second....... (B20 |ewecce 
Fifth Ave....|800 |...... Merch’ts Ex./110 Shov& Leath.| 1474,!...... 
SD. she diethciuetakenadee Metroplitan .| 11 12 |'State of N.Y. ./117 
SE, PRE: 137 || Metropolis...}......]..... Tradesmen’s. 103° 104 
14th Street... 155 — Nassau......- ites . Sooone United St’es./210 |...... 

Gas and City Railroad Stecks and Honds. 

GAS COMANIES. ({Bid.| Ask..|; GAS CO MPANIES. j Bia. Bid. ; Ask. 
Brooklyn Gas Light.....-- 103 (105 | People’s (Breekiyn) Ae Se “7 73 
Citizens’ seriages cwated oo LAO 50 | Williamsburg. . nee 126 

"SE "Ra aE aici (Ai 1) SO OM eens 106/112 

( ‘omeolidated Gas... 79 | 79% Metropolitan (Brooklyn)... 80 | 84 
Jersey City & Hoboken. |165 |...... ‘Municipal—Bonds, 7s...-. 05 ‘110 
en ee ee aad 114 | . .. ||Fulton M unicipal samen ooo. 1385 [187 
Mutual (N. Y.) .......----- 95 (100 SE ee . 105 |109 
og “SRL oe 100 |102 | Equitable...... ............110 |112 
Nassau ieushinns ./104 1106 | Midia, Os... ccccoceccs-«+.[850 TEED 

ee ee ae 99 /101 

[City RI RR. Quotations by H. L. GRANT, Broker, 145 Broadway.) 
Bi’cker St. & Ful. F.—Stk.! 25; 26 D.D. E.B.& B. —Serip6s.. ‘108: 106 

Ist mort., 7s., 1900 .. eed (110% Eighth Av.—Stock......... 150 155 
Bred ay & 7thAv.—St’k.. 17) Scrip, 6s, }914.. -. 105 107% 

Ist mort., _58, reg stihees 102° 104 42d & Grind, St. F’ ry— Stk. 205 210 

2a mort., 5s, 1914........ 102% 104 lst mort., 7s, 1305 110 (112 
B'way Surface b’ = 1924 95 100 | 42d St. sianh. & St.N.Ave. 2. 28 

Bou s guar. , DS, i905. ---| 90 95 (, Ist mort., Os, 1910.......- 109 {111 
Brooklyn City— —Stock..... 112 (115 |! 2d mort., income, 6s .... 50 | 56 

Ist mort., 5s, 1902....- 105 |107 | Houst.W.St. - P.F’ y—Stk. 1G0 lecaste 
Bklyn. C rosstown—Stock. 212 (225 |: 1st mort., 7s, 1894 ...... 110 2 

Ist mort., 7s, 1888 100) j.cccee Ninth Ave. _ seeecosecces TS b. cnce 
Bushw’k Av. (Bkly n—St’k 140 1150 Second Ave.—Stovk....... 105 106% 
Central Crosstown—St’k..1150 (155 | Ist mort., 5s, 1Y1LO.......- 1053 104%» 

lst mort., Gs, 1422....... ‘l1€ ‘120 | Sixth Ave. —Stock, .......,160 Ft. 
Cent. Pk. N. & EK. pl —Stk. | 74 ly BO i Ist wort., 7s, 1SVO....... ‘105 1 

Consols. 7s, 1902..... ‘11 118 | Third Ave.—Stovk..........212 218 
Christ’ ph’ re10th St. - Stk. 112 ‘115 || Bouds, 7s, SW... 101L 102 

Bonds, 7s, 1898 ......... Le 113 | Twenty-third St. a tock../205 208 
Dry Dk.E.B.& Bat'y—Stk. 125 (128 st mort., 7s, 1893. ....../110 112 

Ast mort., 7s, 1893......- 107 109 |! 





Unlisted Securities.—Quotations from both Exchanges: 





























SECURITIES. Bid. j ASK. )) SECURITIES. | Bid.! A: k 
maneen| dnctean tt pHs 
Am. Bank Note Co.,...... 28 | oecce ||Mexican National tr. rec. 4 101, 14 10% 
Atl. & Char. Air Line....|. |...... lst mortgage, tr. rec....| 414 42 
Brooklyn Elev’d—atock.. 35 |-- scoelt Me B06 GS cccvcce ; O13 an 
Brooklyn & Montauk....) 50 |..... | Mt. Des.& Hast sh. L4.Co. 12°] 2-2 
db diddnek snthaahiumee OD pe \Newp. N.& Miss Vai... | Sig Og 
California Pacitic......... 7 Pere fat rt i Bienen ‘ 
6 m0'6., 4%B..ccccece 106 110° | N.Y. & Green’d Latkce, 1s 2 30 
BG. GNOCt., BORE .ccacesee. 105 (110 20 weer » onmenes HL 9 
hic. Burl. & No.—Stock | 44 | 50 ||N. Y Mutual wee 944) 96 
Chic. & Atl.—Ben,, itr. rec.} 8% Y ||N. Y. @& Northern .......' 10 13 
Chic. Gas Trust ......... | 82) 334! Pref.. 20 | 22 
ben. & Rio Gr. W.— St’k.| 13 | «14! 2 Ocean Steam.Co. vlst guar. 101 j103 
. S. Shore & at.— Stk. sal 742 Pensacola & Atianti | 6 
_ gee Sl | 32 Port Ro\ al & Aug.—| st... 100 dinis 
East & West RR. of Ala. ..... 2 | [mcames x See 
Fla. R’y& Nav.Co.,consol.; .... | 22 || Rich. York Riv. ‘& Gries. a ma... 
orga Pac.—Stock....-. | 138 | 14 St. Josech & Grand Isl... 14 16 
1st 6s.. at LOT ia 108 St. Louis & Chic. ‘se SS Fakes: 12 
tai pl aa | 44 | 48 | eens ssid | a 
Henderson Bridge—St’k. seeoj100 St. Paul k.& Gr. Tr. , lets 6. 98 fl 
Kanawha «& Ohi. ER 5 ly Tol. A.A. & N. Mic h. soa. 1cgenedn an 
OO Ee 7 Tie Tol do «& Ohio Central...) 20° Lo. 
iP — ictiats Cdbnde eb Eomeine Z: ' ref - ‘ie 6; eee 
ATS SS oo To. ase. Peoria & West...| 18 7) 
Kan. City & Omaha....... | 8 { lo | BEE. BB. cesce aspenst 25-5 Oe 
ist ye dated a6 secanbes| GO 90 Wieksb. & ‘Meridiai—isi | 90 inane 
Keely Motor......... BS Téenene i MEG cnecesanepese cvas | 42 14 
Lehigh & ww ilkes Coal...| 18 | 22 | SOG... .cccnccoccnsn~ | 5 
Mahoning Coal RR.... er 37 40 St ie OEE sé -ccancceseccal ly 
f it B i RS - ;ue aatern at Roar 96 97%. 
Mex. Vat Conatrnet’» Ca) 3144) Blle West. Un. Tel., coll. tr. 58.) 95 95 2 































































AvGtsT 25, 1888.] 


THE CHRONICLE: 


225 








—_— 


oo 


Zunesiment 


Railroad Iutelligence. 


The INVESTORS’ SUPPLEMENT, a@ pamphlet of 132 pages 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every 
ether month--vjz., January, March, May, July, Septem 
ber and November, and is furnished without extra charge 
to all regular subscribers of the CHRONICLE. EH2ztra copies 
are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 





























RAILROAD EARNINGS. 








| Latest Earnings Reported. |Jan. 1 to Latest Date, 


ROADS, } 




































































‘Weekor Mol 1888. | 1887. 1888. 1887. 
| . |} 2. Ss by & 
Gmeehany Val. June ......! 170,884 165,252 969,049 944,431 
tch. T. & S. Fe. June ..... (1,336,409 1,541 $76 7,174,571} 9,091,635 
yee & Char.'June ...... ‘ 82.646, 84,140 624,953 595,786 
Atlanta& W. Pt.. June nee oA 24,535) 23,784 196,147 183, "395 
Atlantic & Pac... 2d wk Aug 62,202) 48,1: 93| 1,674,878 1,671,952 
B.&O. East. Lines July .. 2... 11,337,8: 30. rs Beers 
Western Lines. July .... Ne 372,110) "349, at: - enenencl . aenenadd 
IT ins Silat tA, FS ek tr Beare eee 
Balt. & Potomac Jone .. soe. 133,869) 122,797 745,431 701,391 
Beech Creek ... July .. .... 71 ‘07 9) 47,009 545,380 403,368 
Butt. Roch. & Pitt 2d wk Aug a G2: 3) 43. 771} 1,158,905; 1,247,933 
Bur.C. Rap.& No. ist wk Aug) 4,472) 48,671/| 1,492,002) 1,623,335 
Cairo V. & Chic. 24 wk Aug 17 7 843! 17.236; 429,725 "450.190 
Cal. Southern . od wk Aug, 27, 360) 23,223) 1,074,429 882,595 
Camden & Atl’e June ...... 68. O02» ;| 61,123 253,010 243,268 
ee pues: 2d wk Aug' 269,000 233,000) 7,497,390) 6,257,092 
Cp.F’r &Yad.Val July .. 2... 887! 19,429 176.265 142,760 
Carolina Cent. . prod Si iaeetati 29,8°5! 28,07 215,017 231.745 
Cen. RR.&Be.Co. June idehent 462,815) 392,511! 3,220,935) 2,710,590 
Centrallowa.. -./2 2d wk Aug) 29,889) 25,029 802,936 761,199 
Centralof N.J (June ...... 1,074,180, 983. 157 5,756,047 5,281,420 
Central Pacitic . May ...... »292,°O:! 991,140) 5,969,184) 4,715,502 
Central of 8. C.\ June ...... 6,931! 5,931 51,208 11,641 
Charlest’n &Sav June ... 38,888) 35,100 309,385 262,920 
Cheraw & D: ant 5 aa 3,769) 3,468 37,607 34,753 
Ches.0. &S . June.. ....). 143,249, 144.446 912,899 825,797 
Ches. & old siti 376,453; 389,081) 2,525,096) 2,449,193 
SP \June ...... 50,835 57,699 "266,507 7 298,647 
Ches. & Lenoir...June ...... 4,712) 42) 38,499 30,944 
Chic. & Atlantic. 3d w k Aug. 45,468) 43,859) 1,365,875, 1,340,118 
Chic. Burl. &No. June . .... 174,004! 202,637 "795,362 1,270,285 
Chic. Burl. & Q | June ...... 1,953,934. 2,140,833) 9,975,966/)13,276,106 
Chic. & East. fl. 2d wk Aug 44,620) 39,999 1,232 686 1,20 ,051 
Chic. & Ind. Coal 2dwk Aug 10,130, 10,050} = 298,767) 226,946 
Chic. Mil. &St.P. 34wk Aug.| 451,500) 425,353/13,845,500 14,303,795 
Chic. & N’thw'n.| July .. ....;2,149,666 2,249,484) 13, 627, 992/14,049,321 
Chic. & Oh. Riv. July .. .... 3,353 5,43: 25,753 37,16 
Chic. St.P. &K.C. July .. 2... 186,271; 120,659) 1,136,761 706,947 
Chic. 8t.P.M.&0O.)| June ...... 561,689) 550,218 2,794.26 2,993,001 
Chic. & W. Mich.|/2d wk Aug 27.706 25 405 847,636 832.373 
Cin. Ind.St.L..&C.) fune . 219,805; 217,726) 1,261,964} 1,285.72 
Cin. Jack. & Mac. 2d w k ‘Aug 11,274 8,586 298 ,492 257,013 
Cin. N. 0. & T. P..2d wk Aug 65,798 58,638) 2,% 70, 965) 1,947,624 
Ala. Gt. South 2dwk Aug 27,028 26,228 909,402 8-2.01L1L 
N.Orl. &N.E 2dwk Aug 14,506 8,470 499.853 377,506 
Vicksb. & Mer. 2d wk Aug 7,425 7,38) 265,991 289,015 
Vicks. Sh. & PP. 2d wk Aug 9,581 7,908 289,320 286,016 
Erlanger Syst 2dwk Aug!) 124,338) 108,261) 4,135,531] 3,782,172 
Cin. Rich. &Ft.WV. 2d wk Aug 7,116 8,791 241,154 245,992 
Cin. Sel. & Mob.. June ...... 7,383 7,174 49,791 46,225 
Cin. & Spring’d June... saan 96,293 98,432 548,987 539,852 
Cin.Wash.& Balt. 2d wk Aug 11,960 45,825/) 1,234,740, 1,265,259 
QOlev.Akron &Col lstwk Aug) 12,635) 11,527) 360,256] 326,182 
Clev. & Canton July ...... 30,523) 29,035 214,973 201,538 
Clev.Col.C.& Ind June ...... 318,194| 329,956) 1,920,861] 1,964,532 
Wholesystem. July - 556,032; 645,722) 4,056,742) 4,176,590 
Clev. & Marietta 1st wk Aug 4,534 5,040 160,067 "172,621 
Color. Midland. . 2d wk Aug 3 es 784,985 al 
Col. & Cin. Mid. 2d wk Aug) 8,409 7.791 203,418 187,439 
Col.Hock.V.&T.2dwk Aug: 7+,960) 68,521) 1,729,424] 1,602,299 
Denv. & Rio Gr 3dwk Aug) 155,000) 154,500!) 4,691,964] 4,712,206 
Denv. & R.G. W. 2d wk Aug. 27,075 234975 747,78 618,704 
Den. Tex.&Gulf. June ...... Dan | neassans fF x 
Det.Bay C.&Alp. July . 49,605 52,250 283,066 270,059 
Det.Lans’g& No. jza wk Aug 20,722 20,545 577,239 673,984 
Duluths. S.&Atl. lstwkJune 32,133 39,421 448,195 401,760 
i. . Tenn. Va.&Ga.|’dwk Aug) 107,153 96,088) 3,299,297) 2,989,381 
E vans.& Ind’plis'2iwk Aug 6,391 5.856) 138.6 8) 138,696 
Evansv. & T. H. _ wk Aug 22.364 18,332 509,320 514,916 
Fitchburg --|Istwk Aus) 116,015; 107,512 aes ES 
Flint & P. Marq. 2d wk Aung 43,287 48,574 1,501,582 1,585,245 
Fla. R.& Nav.Co.| lst wk Aug 15.268 17,007 634,299 "620, 629 
Ft.W.& Den.City|Istwk Aug 23,258 16,577 553,464 375. 194 
tWhole syst’w./4thwkJuly; 44,740) .......] ........ ceed 
Georgia Pacific .|\2d wk Aug 24,946 25,109 743,713 658,968 
Gr. Rap. & Ind.../2iwk Aug) 47,971 53,832) 1,373,705| 1,415, ae 
Other lines... -dwk Aug 3,308 3,559 121,14, 92,6 
Grand Trunk ...|Wk Aug.11|} 367,522) 404,103)10,482,671/11,359, 601 
Gulf Col.& 8.Fe.|M 4y.. 212.160} 155,399; 962,986 895,244 
Hous. & Tex.Cen.! 1st wk Aug) 45,624 46,175) 1,228,215) 1,274,393 
Humest’n&Shen}.July ...... 400 10,315 RO, '308 80,164 
TlL.Cen. (1li &So)| July .... ..!. 886,042] 883,366) 6,440,022) 6,187,473 
Cedar F.& Min.| July .... ..! 8,7 °6 8,605 52.196 67,304 
-Dub.& Sioux C,| July 2... .. ' 667,184) 61,444) 413,852) 438,552 
Ia. Falis &8.C.) July .. .... 55,467 52,72% 431,208 355,925 
lowa lines ..../ July .. .... 131,427; 122,77 ¥27,256 61,7-1 
Total all.. -. {July nattd ne 1,017,469 1,006,110) 7,367,278) 7,049,254 
Ind. Dec. & West. July 27,293 38,220 184,159 %33,613 
Ind. & St. Louis. 2d wk Aug 38,987 45,492) 1,169,296) 1,217,703 
Kanawha& Ohio 2d wk Aug) 69529 3.728) 164.095’ " 98'443 












































































































































Ro Latest Earnings Reported, Jan. 1 w Lutest Date, 
| Week or Mo| 1888. 13387. 1888. 1887. 
| 3 ~ | O.. S45: 8 
K.C.Ft.8S.€Mem./istwk Aug) 70,347 72,.216| 2,416,324! 2,743,011 
Kan. ©, CL. & Sp./ist wk Aug, 4,246 4,313 150,523; 146,144 
K. C.Wy.& N. W.|2d wk July ea, Ce Seer coaceme 
Kentucky Cent .|June.. -. 79,872 88,626 443,963 462,441 
Keokuk & West.| 1st wk Aug) 4,400 7,391 17~,703 181,501 
Kingst’n & Pem.|2d wk Aug) 3,147 659) 113,537 3,261 
Knoxv. & Ohio .|.June . .... 38,793 38,460 237,3 212,721 
Lake E. & West. |2d wk Aug, 50,037! 44,767! 1,196,059) 1,208,238 
Lehigh & Hud...|July .. .... 24,018 22,331 137,845 142,666 
Leh &WilB.Coal |July .. .... 824,533! 715,250) 5,475,211) 4,595,753 
L. Rock & Mem ||lst wk Aug 11.416 16.916 392,162 429,723 
Long Island..... OT dcmeaes 34,727) 419,717! 1.848,292; 1,736,229 
La. & Mo. Riv...)May .. .... 37,396 44,886 172,338 225,822 
Louis. Ev. &St.L.|\2dwk Aug 24,003 20,003 559,875 591,113 
Louisv. & Nashv./2d wk Aug; 306,920) 297,735) 9,542,6°3) 9,343,182 
Lou.N.A. & Chie. 2d wk Aug 48,271 44,928) 1,293,270) 1,318,188 
Louisv. N.O. &T. |2d wk Aug. 36,045 27,617) 1,33 ,036;) 1, 082, 569 
Lykens Valley.. J at wd nadie 57,165 55,991 582,590 52,340 
Mar.Col.& Nor’n' June ...... 5,880 6,596 40,091 27,996 
Memphis &Chas. 2d wk Aug) _ 29.795) _ 33,783) | 951,618) _ 950,502 
“Mexican Cent .|2d wk Aug 101.878, 101,327) 3,546,448) 2,887,622 
Guad’jara Br. .|2d wk Aug RE Stee eR 
*Mex. N. (all Ins) July ..... 138,633! 116,916 1 ,290, 778] 1 005 ,045 
*MexicanRailwy Wk July 28 70,507 7 71,508 2/279: ‘901 2:090.375 
Mil.L.Sh.& West. |3d wk Aug. 67,560 76,745 1 ,668,932|) 2,005,837 
Milwaukee & No. 3d wk Aug. 19,675 17,249 "642, 665 71,356 
Minneap.& St. L. July ......| 107,423) 106,682 741.733 835.653 
Mobile & Ohio ..|July .. 2... 174,321 70,054! 1,364,503) 1,321,019 
Nash. Ch. &S8t.L.|July .. 2... 262,5°4| 258,877) 1,752,599) 1,713,157 
Natchez Jac.&C. July .. .... 10,090 11,540 82,024 7,565 
New Brunswick. June ...... 80.870, 76,624 401,937 362,378 
N.Y. Cen. & H.R. | July .. ..../2,850,191! 2,779,198 /19,472,824/19,504,923 
N.Y. L. E. & W.. |June.. .... 2,282.194/ 2,252,538) 12,846,611,12 ,498,582 
N.Y.Penn&Ohio June ..... *  §y, Re) OY Eee ee aes 
N.Y. & New Eng. June ...... 450,079} 400,598) 2,441,775] 2,341 007 
N. Y. & Northern| 2dwk Aug. 13,415 Sa’) sw wedacaet Lee 
N.Y. Ont. &W.../2dwk Aug} 39,689) 36,868) 1,005,180 892,475 
N.Y. Phiia. &N’k June isone: TE kedednma "312,091 266,7 
N.Y. Sus. & W.../July .. .... 123,287; 118,968 782,323 735,669 
Norfolk & West. 2a Ny Aug 100,980) 90,297) 2,893,634) 2,355,820 
N’theastrn (8.C.)' June... .... | 43,041 33,006 41,801 280,878 
Northern Cent’1. June. -ecee | 0D1,260) 554.404) 2, 900, 143} 3,081,593 
Northern Pacitie 3dwk Aug.) 373,546) 283,942 10,116,277 7,022,269 
Ohio & Miss..... 2d wk Aug 95,537 99,333) 2,203.8 2,417,544 
Ohio River ..... vdwk Aug 15,637) 11,148) 263,862 89,212 
Ohio Southern. |July .. .... 35,559) 41,908) 302,323) 311,406 
Omaha & St. L../June ...... | 32,699 31,148 187,174 210,032 
Oregon Imp.Co._|June ...... | 404,167) 338,003) 2,490,581] 1,801,402 
Oreg. R. & N. Co. | June reeeee, 530,697, 444,731) 2.792,87-| 2,280,909 
Oreg. Short Line June ...... 227,020! 180,554 1,175,775 921,814 
Pennsylv ania. ... June.. ... 5,080,400 ce senaaaen i 7,858,198 | 26,370,724 
enn. Co— 
N’rthw’rn sys. July .. .... 1, 374,447'1,518. 121 9,735,630 10,100,320 
S’thw’rn sys. . July ; 1,074,848 1,184,154) 7,439,259) 7,822,255 
Peoria Dec. & Ev, |2d wk “Aug 15,211! = 16, 196) Oecvanal | ~' Sbaeuned 
Petersburg.....:! \June ...... 7 7,291) 29,473) 222,580 84,2 
Phila. & Erie -- JUNE ...... 431,172) 397, 583) 1,898,174!) 1,864,401 
Phila. & Read’g.|\June.... .. 1,840,925 1 375.983) 9,157,594| 10,154,498 
Coal & Iron Co,'June.. 2... l, "990, 413 1,605,762) 6,629.209) 7,646,04 
Tot.bothCo’s. . - adele . 3, 8 31,398 3,381 "674, 15,810,303) 17, 800, 543 
Pitt Shen.& L.E. Ma dias BP. temas iva @agh -.” pile 
Pitts. & West’rn. | 2d os Aug rv 661 41,451) 1,163,455) 1, Len, 698 
P’rtRoyal Aug, June.... .. | 18,629 16,125) 173,734 68,590 
Pt. R’al & W.Car. June . ....! 16,925, 14,497) 156.879 136° 723 
Rich. & Allegh’y. June.. .... | 53,820; 57,392; 280,918 281,061 
R&w.P.Ter.Co— | 
Rich. & Danv.|/2dwk Aug 93,025 94,750 2,737,848) 2,468,364 
Va. Mid. Div.. 2d wk Aug 42,600 37, 500 1 rth 871 952,246 
C.C. & A. Div. 2d wk Aug 17,650 14.9 27,529 464,094 
Col. & Gr. Div |2d wk Aug 10,100 8, 300 349°167 292,635 
West. N.C. Div 2d wk Aug) 14,100 16,30: ) 380,916 417,051 
W.O. & W.Div.;2d wk Aug 3,375 3,450 69,123 5,295 
Ash. & Sp. Div. 2d wk Aug’! 2,125 2,425 62,567 34,917 
Total all _.-. 2d wk Aug 188,475) 178,150) 5,201,021) 4,694,602 
tich. & Peters’g June ...... 23,443 20,039 132,225 114,434 
Kome W. & Og. oe .| 297 '226 272,317) 1,4 38,516) 1,385,891 
{st.L. Alt. &T.H. 2d wk Aug; 338,987 45,492) 1,169,296| 1,217,703 
Branches . 2c wk Aug, 18,540) 18,842 532,765) — 527,922 
St.L. Ark. & Tex. 2Zdwk Aug 65,766 49,905) 1,574,514) 1,300,765 
St.L. & San Fran. |3dwkAug.| 112,000) 129,2 O 3,322,406) 3,632,217 
St.Paul& Duluth Istwk Aug) 3: 3,266) ., eee eee 
St.P.Min. & Man.| July .. .... 825,268, 621,345) 4,918,371! 4,067,463 
8.Ant.& Ar. Pass. July Te 80,910 56,61¢ "533,271 241,479 
Scioto Valley....|June ...... 49,713; 63,4-9 312,185 354,011 
Seab’rd & Roan. June ...... 41,403 41 072 319,557 280,676 
Seattle LS.& E July....... | ey ep eereens SEB re 
ShenandoahVal July. —.. 72,000, 71,690) 461,562; 467,213 
South Carolina..|July .. 2... 83,211) 75,300) 676,914 607,155 
So. Pacitic Co.— 
Gal. Har.&S.A.'June.. .... 295,2: 52 215,713 1,854,571) 1,558,983 
Louis’a West../June.. .... 71,989} 63,718 445,296) 381,876 
Morgan’s L&T. June ...... 289,523) 295,023) 2,437,°12| 1,942,019 
N. Y. T. & Mex.'June.. .... 9, AH 11,774, 52,655 82,516 
Tex. & N. Orl..|June.. .... 104,412; 99,105 664,248 579,125 
Atlan’c system June... ....| 77!, 095. 687,333 5,454,277) 4,544,517 
Pacitic system)June ...... (2, 950, 619: 2,364,655 16,602,073'12,615,679 
Total of all..|June ...... 3,721,714)}3,001, tis cemtiiak ,3092/|17,160,197 
So. Pac. RR.— | 
No. Div. (Cal.)|May .. .... | 178,564 161, 136 706,524 631,672 
So. Div. (Cal.)|May .... ..| 638.221) 553,307 2, 8: 33,71) 1,654.519 
Arizona Div ..|May .. .... 175,803; 127,193 930.500) 705,318 
New Mex. Div; May. .... 87,076 58, 605 455,997 310,509 
Spar. Un. & Col.|Jjune ..... 5,357 SoZ 47,900 31,186 
Staten [s.Rap.T1) July .. .... 145.262) 121,308) 514,196 478,016 
Summit Branch |July .. .... 107,136! 94,731 812,3 3 670, -41 
SutroTunnel....)July .. .... 27,175, 22.376 197,812 161,262 
Texas & Pacific.|2d - Aug) 107,26 101,547; 3,551,441, 3,204,737 
ToLA.A.& N.M’bi2dwk Aug: 15,012 9,435 373,532 296,770 
fol. & Ohio Cent..2d wk Aug) 20,64> 2i,161| 685,286 593,523 
fol. P. & West... 2d wk Aug 17,521 19,06 ; 509,0U2 546,415 
Union Pacific .. ae naa 483,268 2, 506,825) 13,493,579 13,021,893 
Valley of Ohio..|July . .| 54,614) 44,162) 72,985) 351,187 
Wab. Western...;2d w k Aug ; , 8.930 176,34 | 3,285,972) 3,803,913 
Wab., E. of Miss|June ....| 506.346 539,935| 2,911,966| 3,082,837 
West N. Y. & Pa. |{thwkJuly| "95. 500} 81,100} 1,635,862, 1,487,094 
Western of Ala. |June ...... 271; 35,09 226,80 218,370 
tWest Jersey....|June.. .... Po 50,636 130,707 665.97: 600,510 
W.V.Cen.&Pitts |June......| 62,636, 28,062) 290,710) 157,509 
Wheeling & L. E. eawk Ang. | 17,201) 15,570! 545,771} 458,505 
Wil. Col. & Aug |Juce...... 0, 349) 45,580; 399,487 350,387 
aWisconsin Cen. 2d wk Aug 2,753 68, : 534’ 2.178 241 2.142,160 
t And branches. * Mexican currency 
+ Includes whole system from Fort Worth to Denver, but n >tearnings 


on joint track—Pueblo to Trini 


q| Including Indianapolis & 
a All lines included, 


St. Louis. 
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Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up 


as follows: 


For the second week of August 69 roads have reported, 
and the comparison with last year is quite satisfactory, there 


being a gain of 3 87 per cent. 



















































































2d week of August. | 1888. 1887. Increase. | Decrease. 
$ $ $ 
Atlantic & Pacific........ 62,202 48,153 OE eer 
Buffalo Roch. & Pittsburg. 36,023 I io 7,748 
Cairo Vin. & Chic. -...... 17,843 37,236 | ets 
California Southern 27,360 23,223 th: ene 
Canadian Pacitic.......... 269,000; 233,000 nn \ <immisieest. 
entral Iowa ........... 29,889 25,029 Ra | .eeseeds ° 
Chicago & Atlantic ...... 44,367 43,859 50 Sentetinniinins 
Chicago & East. Ills ...... 44,620 39.999 tea 
Chi & Ind. Coal..... 10,130 10,050 8 cence 
Chicago Mil. & St. Paul 449, 414,747 DEE. -- eusnecct 
Chicago & West Mich .... 27,706 25,405 a). -seeseet 
Cincinnati Jack. & Mack. 11,274 #8,586 Da. » -epaes eee 
Cin. N. O. & Texas Pac... 05,798 58,688 a... ieetintesas 
Alabama Gt. Southern 27,028 26,223 B00} ccccccee 
New Orleans & N.E ... 14,506 8,370 Sf: eae 
Vicksburg & Meridian.. 7,425 7,388 > wre 
Vicksburg Shrey. & Pac. | 9,581 7,057 S| ere 
Cin. Rich. & F. W......... 7,116 Si _=—-— 1,675 
Cin. Wash. &. Balt........ 41,960, +s tee 3,865 
Col. & Cin. Midland ...... 8,409) 7.791) ae ;.. seeabeull 
Col. H. Val. & Toledo ....) 79,960) 68,521! ee Uae 
Denver & Rio Grande. ..... 156,500, 167,000 ponscenst 5,900 
Denver & R.Grande West.| 27,075 22,975 | oe: 
Detroit Lans. & North....| 20,722 20,545 ts irre 
East Tenn. Va. & Ga..... | 107,153 96,088 CE Oe 
Evansville & Indianap...} 6,391 5,856 a: -eedecwel 
Evansville & T. H........ 22,366 18,332 GAG) wanecnes 
t & Pere Marquette..| 43,287 ees 5,287 
Georgia Pacific .......... 24,946 SS ener: 162 
Grand Rapids & Indiana... | 47,971 SEE ss wwecenes 5,861 
“Paes 3,3  eaernees 251 
*Grand Trunk of Canada. 367,522; 404,103|  ........ 36,581 
Kanawha & Ohio......... 6,952) 3.728 “aor 
Kingston & Pembroke .. 3,147 | 2,659 488) cvcccene 
Lake Erie & Western..... 50,037 44,767 Dre ~ emeceses 
Louisv. Evans. & St. L... 24,003 20,003 Gi | —easeeses 
Louisvilic & Nashville. .-. 306,920, 297,735 ns .  - wememees 
Louisville N. Alb. & Chic. 48,271) 44,925 an 6. 6wsesees 
Louisville N. O. & Texas. 36,045) 27.617 a: ~ adeesads 
Memphis & Charleston... 29,795 RR ta 3,988 
Mexican Central.......... 161,878; 101,327 551) sige sons 
Milwaukee L. Sh. & West. 66,425 > -snepenns 15,915 
Milwaukee & Northern... 21,275 17,592 3.685) — 
New York & Northern.... 13.415 13,268 at -- tebcsoes 
New York Ont. & West... 39,689 36,868 nt. - wensinsell 
Norfoik & Western........ 100,980 90,297 10,683, eeescoes 
Northern Pacific ......... 355,846} 296,691 el -..sewee 
Ohio & Mississippi........ 95,537 SO Bee —s_ wwsecee- 3,796 
NO eee 15,637 11,148 ae 86 essesne 
eoria Dec. & Evans..... 15,211 a. weenenmes 985 
Pittsburg & Western...... 44,661 41,431 J 
Richmond & Danville .... 98,025 94,750 fy = 
V. — ae 42,°00 37,500 a - ‘edgusess 
Char. C. & A. Diy....... 17,650 14,925 a  eepeseds 
Col. & Gr. Div.... ...... 10,100 8,800 an. eeneees 
West North Car. Div.... 14,100 | ene 2,200 
Wash. O. & W. Div...... 3,375 et 8€=6>. «neeanke 75 
Ash. & Spar. Diy... .... 2,625 2,425 ee 
i8t. L. Alt. & T. H. (M. L.) 38,927 at . emisenes 6,505 
Ran 18,540 nt § \eseesass 302 
St. Louis Ark. & Texas.. 65,766. 49,905 15,861 a 
Bt. Louis & San Fran..... 119,206; 125,876]  ........ 6,670 
Texas & Pacitic..... .... 107,267, 101,597 n°: Seieeiadd 
Toledo A. A. & No. Mich.. 15,012) 9,435 see 
Toledo & Ohio Central .. 20.648. | eons 513 
Tol. Peoria & Western.... 17,521! A EN.. 1,545 
Wabash Western......... 118,930, 176,345 alone 57,415 
Wheeling & Lake Erie.... 17,185) 14,462 Oe 
Wisconsin Central....... 82,733) 63,534 24,100) nese. 00s 
Total (6% roads)........ 4,304,435) 4,143,799] 327,475] 166,840 
Met increase (3°87 p.c.)}  ........ 160,636 








* For week ending August 11. 


i Including Indianapolis & St. Louis. 


Net Earnings Monthly to Latest Dates.—The tables follow- 


{ng show the latest net earnings reported this week, the 
gesurns for each road being published here as soon as received, 
but not kept standing from week to week. The first state- 
ment includes all roads for the latest month and from Janu- 
ary 1, 1888; following that we give the totals for the fiscal 
year on those companies whose fiscal year does not correspond 
with the calendar year, 


MONTH AND CALENDAR YEAR. 


——July.——— -—Jan.1to July 31.-— 
1888. 1887. 1888. 1887. 
Roads. ; 
Cleveland & Canton..Gross. 30,523 29,035 214,973 201,538 
Net... 9,064 8,695 65,385 48,183 


Lehigh & Wilkesb’re.Gross. 824,533 715,250 5,478,211 4,595,753 
Net... 178,254 118,653 991,539 570,133 
Nash. Chat. & St. L..Gross. 262,584 258,877 1,752,599 1,713,157 
Net... 112,336 127,839 714,549 769,862 

Pennsylvania Co.— 
Northw’n System..Gross. 1,374,447 1,518,121 9,735,630 10,100,320 
Net... 410,742 503,801 2,819,066 3,463,388 
Southw’n System..Gross. 1,074,848 1,184,154 7,489,259 7,822,255 
Net... 241,962 325,148 1,306,427 2,045,877 


Staten Isl. Rapid Tr-Gross, 145,262 124,308 514,196 478,016 
Net... 69,002 03,342 143,364 106,517 

Summit Branch...... Gross. 107,136 94,731 812,333 670,241 
Net... 7,102 def. 2,976 110,308 def. 4,413 

Lykens Valley..... Gross 57,165 55,991 582,590 352,340 
Net... df.12,017 df.19,430 def. 27,348 df. 131,284 

Sutro Tunnel......... Gross. 27,175 22,376 197,812 161,262 
Net... 16,925 16,490 142,575 115,357 

Tenn. Coal & LronCo.Net... 65,400 36,000 397,200 358,200 








Si, 
ee 


€.———— ~—Jan.1 to June 30. 
1888. 1887. 1888. 1887. 


Roads. 
Cin. Ind. St. L. & Ch.Gross. 219,805 217,726 1,261,964 1,285,727 
Net... $6,380 70,764 476,228 488,212 


ee 


Ft. Worth & Den.City.Gross. 86,202 44,221 440,386 290,230 
Net... 30,939 11,765 157,059 105,978 
Oregon Short Line...Gross. 227,020 180,554 1,175,775 921,814 
Net... 103,813 71,729 506,579 255,013 


MONTH AND FISCAL YEAR. 
—July 1 to June 30.— 


——June.— —n 
1888. 1887. 1887-8. 1886-7, 
$ $ $ 


Road. 
Cin. Ind. 8t. L. & Ch.Gross. 219,805 217,726 2,668,991 2,634,722 
Net... 86,380 _70,764 1,010,832 1,043,109 





r July. — —Oct.1 toJuly 31.s 
1888. 1887. 1887-8. 1886-7. 

Road. $ an $ 
Stat. Is. Rap. Tarnsit.Gross. 145,262 124,308 678,822 629,430 
Net... 69,002 53,342 175,930 129,465 
———-—-June.-----~  -—Nov.1 to June 30.4 
1888. 1887. 1887-8. 1886-7. 

Road. $ s $ 
Ft.Worth& Den.City..Gross. 86,202 44,221 588,246 338,957 
Net... 30,989 11,765 217,470 160,095 





GENERAL INVESTMENT NEWS. 


Atlantic Atlanta & Great Westera.—President Fry of this 
road is reported to have placed a loan of $3,000,000 of 6 per 
cent 30-year bonds (Mercantile Tiust Co., trustee), for building 
this road, a survey of which is now being made bet ween 
Atlanta and Eatonton, Ga, It is expected to let contracts by 
September 1 and to have the road, which is to run from 
Atlanta to Savannah, completed by July 1, 1889. In conver- 
sation with a Savannah News reporter President Fry said: 
‘*Tf we come via Louisville our road will be 240 miles long ; if 
by Waynesboro, 250 miles. Asthe road is bonded for enly 
$3,000,000, by the longest route it is only $12,000 per mile, 
The road between Savannah and Atlanta is only a part of the 
system which is to connect Savannah with the West and 
Northwest. 


Brunswick Company.—This company, whose stock is dealt 
in at the Stack Exchange on the ‘'Miscellaneous List,” owns 
1,800 building lots, a street railroad, a hotel and deep water 
wharf property in the city of Brunswick, Ga., besides a mile 
of sea beach and other property on the adjacent St. Simon’s 
Island. The capitalization is $5,000,000, par value of shares 
$100, of which $3,000,000 is outstanding. 

Called Bonds.—The following bonds have been called for 
payment: 

STATE OF CONNECTICUT 314 per cent bonds, dus May 1, 
1897, to be paid Sept. 17, 1883—500 boads of $1,000 each, Nos, 
501 to 1,000, inclusive. 


Central of Georgia.—Tnoe Central Railroad & Banking 
Company of Georgia has bought the bonds of the Cincinnati 
Selma & Mobile Railroad—about $1,200,000—at or near fifty 
cents on the dollar, The road runs from Selma, Ala., 
the western terminus of the Georgia Central, where it 
meets the East Tennessee line to Akron, about seventy miles 
northwest on the Cincinnati New Orleans & Texas Pacific 
Road, Mr. Fred. Wolffe, of New York, is President of the 
road, and was understood to be the principal holder of the 
bonds. 

Cincinnati Indianapolis St. Louis & Chicago.—The re- 
sults for the year ended June 30 are shown below, in compari- 
son with previous years: 

INCOME ACCOUNT. 





1884-85. 1825-86. — 1887-88. 

Gross receipts....... 2,595,859 2,526,934 2,752,892 2,799,072 
Net receipts.......... 935,678 986,872 1,052,296 1,076,824 

Disbursements — ’ S 
Interest on bonds.... 624,482 $624,234 643,267 514,653 
DE ccccteenss jg s¢¢eene0 210,000 232,500 500,000 
Kate of dividends... ~— ........ (3 p. ¢.) (4% p. c.) (5 p. c.) 
Miscellaneous........ 29,015 (18,844 15,582 1,402 

Total disbursem’ts. 653,527 853,078 1,091,349 1,016,055 
Balance, surplus..... 282,15) 133,794 60,947 60,769 


Cincinnati Richmond & Chicago.—In regard to the sale of 
this road to the Penn, Railroad interest, itis stated that a sale of 
the Richmond branch to the Pennsylvania was made nearly a 
year ago, soon after the Ives management was ousted from 
C.H. & D. Teansfer wgs prevented by the courts, but the 
injunction has been dissolved recently, and President Dexter 
has since completed the bargain. The Pennsylvania pays 
$350,000, and guarantees the fundei debt. The arrangement 
is an amicable one, however, and mutually advantageous, 
The transaction does not affect in any way the position of the 
Cincinnati Hamilton & Dayton. 

Cleveland St. Louis & Kansas,—A mortgage from the 
Cleveland St. Louis & Kansas Railway Company to the 
Holland Trust Company of New York, securing the 5 
per cent forty-year gold bonds, amounting to $4,000,000, has 
been filed for record in Marshall, Mo. Tae mortgage 
conveys the company’s b-idges over the Mississippi River at 
Alton and the Missouri River near Arrow Rock, with the ap- 
proaches and the tracks, structures, terminals and terminal 
property of the company in the cities of Alton, 8:. Louis and 
Kansas City. 

Hudson Tunnel Railway.—The London newspapers of re- 
cent date contained the advertisement offering the bonds of 
this company, through the Bank of Scotland, as fiscal agent. 
They offered $1,500,000 1st mortgage 5 per cent gold bonds, 
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maturing 1939, being part of the first issue of $2,500,000, 
the remaining $1,000,000 being reserved for allotment in the 
United States. The price of issue is £180 per bond of $1,000. 
The interest is guaranteed up to and including coupon of July 
1, 1893, by deposit in the Bank of Scotland. The prospectus 
sets forth that it is proposed to tunnel by two parallel tunnels, 
each 5,600 feet long, 18 feet high and 16 feet wide, and of this 
total length 2,580 linear feet have been completed. 

Lake Shore & Michigan Southern.—From the returns to 
the Railroad Commissioners of New York the statements be- 
low have been compiled : 

Quarter end’g June30..  —Six mos. end’g June 30.~ 
1888. 1887 
































Gross earnings.. $4,388,401 $4,443,860 $8,667,898 $8,644,336 
Oper. expenses.. 2,581,385 2,419,850 5,144,222 4,828,138 
Net earnings $1,807,016 $2,024,009 $3,523,676 $3,816,159 
Other income ... 73,259 32,499 107,004 64,998 
le ¥F1,880,275 82,056,509 $3,630,680 $3,881,127 
Interest, taxes 

and rentals.... 1,090,270 1,063,765 2,151,305 2,128,430 
Surplus...... $790,005 £992,744 $1,479,375 $1,752,697 
EE TS PRESS TR Ie meiiet 125,000 125,000 
$1,354,375 $1,627,697 

nr. 1. OP COUR. onc ceecenes onessesens 989,330 989,335 
I db dddks ec denen neddes tebeesnduaes $365,045 $638,367 


Lehigh & Wilkesbarre Coal Company.--—The gross and 
net earrings for July and for seven month3 were as follows: 











——-—— JS uly.——-~  ——---Seren months-——— 

188s. _ 1887. S88. 887. 
Gross earnings......... $824,533 $715,250 $5,478,211 $4,595,753 
Operating expenses.... 645,279 596,597 4,486,672 4,625,620 
Net earnings....... $178,254 $118,653 $991,539 $570,133 
Interest on funded debt .... 2.200... cece sees 401,958 402,696 
. cundcchvonse -nepsvepebye sanbedne sessnens $589,581 $167,437 


Naskville Chattanooga & St. Louis—The gross and net 
earnings and charges for July, the first month of the fiscal 
year, were as below given: 











1888. 1887. 
IN ine seeenernaantin dd cangudines witli $262,584 $258,877 
IEEE, SRGMIGSS 6 a ccc cccccecsscccsescccess 150,248 131,038 
ELE PIE OC PEO TE EE $127,839 
Pr nn . . cocciaccesdunghecendenmedos $71,751 $61,727 
PO ORIN sc nocncccascecvecessenceedessoeses 5,215 21,645 
RR ee $76,966 $83,372 
Satis: citeans abuicnesdubbteendaeits $35,370 $44,467 


Northern Pacifie.—The Northern Pacific Railroad Com- 
pany has sold to one syndicate $2,000,000 of the third mort- 
gage bonds and to another + yndicate a large block of branch 
lire bonds on roads in Montana. Messrs. August Belmont & 
Co, were at the head of the syndicate which purchased the 
thirds (afterwards sold to Mr. Villard), and Henry Villard 
bought the branch line bonds for his German correspondents. 
Tne branch Jine bonds sold amount to about $2,500,000. This 
sale disposes of all the 38d mortgage bonds in the Northern 
Pacific treasury, and completes the issue of $12,000,000 as 
suthorized, with the exception of $1,331,000 held to retire an 
equal amount of dividend scrip still outstanding. 

The Northwest Equipment Company of Minnesota, with a 
capital of $3,000,000, has been formed for the purpose of 
supplying the railroad with equipment, and large orders for en- 
gines and cars have been placed. Mr. Colgate Hoyt is the Pres’t. 

Ohio & Mississippi.—The New Albany & Eastern Railroad 
has transferred to the O1io & Mississ ppi, by deed, a!l its fran- 
chises, tracks and property, the consideration teing that the 
O, & M. assume the payment of its bonded debt. The rcad 
thus sold extends from New Albany to Watson, a statioi on 
the Ohio & Mis:issippi. 

Ohio & Northwestern,—Samuel Hunt, the receiver of this 
railroad, recently filed a petition in court for authority to 
issue receiver's certificates to the extent of $325,000, Of this 
amount $100,000 will be used to purchase leased rolling stozk, 
for which the road is now paying an annual rental of 
$28,000 ; for laying rails, ties and ballasting, $35,000; and the 
further sum of $47,243 to pay claims for ti-s, timber, &c. 
Also, $111,904 to widen the roadbed, strengthen trestles, and 
put down heavier rails. It is said a number of the first and 
second mortzage bondhold+rs have consented to the proposed 
issue of receiver’s certificates. | 

Oregon Improvement Company.—Sealed proposals for the 
purchase of the whole or any part of ten thousand (10,000) 
shares, of the par value of $100 each, of the preferred stock of 
the Oregon Improvement Company will be received at the 
office of the company until Sept. 17, 1888. 

Oregon Short Line.—The statement of the company for 
June and the six months ending June 30 is given by the Bos- 
ton H+rald, as follows: 











put ema ciinuniann in -—6 mos. to June 30.— 

1888, 1887. RRx. 887. 
Gross earnings........... $227,020 $180,554 $1,175,775 $921,814 
Oper. expenses & taxes... 131,335 116,175 718,324 710,900 
Net earnings......... $95,625 $64,379 $457,451 $210,914 


The Herald says : ‘‘ The percentage of operating cost for six 
months was 56°91 in 1888 and 72°34 in 1887, a decrease of 
15°43, The interest charges for six months are $447,500, or 
about $10,000 less than the surplus after paying taxes. The 
Short Line, then, more than earned interest and taxes in the 
half-year, and for the first time in its history,” 


ks For other railroad news see page 218. 
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MISSOURI KANSAS & TEXAS. 








CONSOLIDATED MORTGAGE ON THE MISSOURI KAN-- 
SAS & TEXAS RAILWAY, WITH SUPPLEMENTARY 


DEEDS, SECURING GOLD BONDS DUE FEBRUARY 
1, 1904; JUNE 1, 1905; NOVEMBER 1, 1905, AND JUNE 
1, 1906. 





Dat?.—Tce mortgage proper is dated February 1, 1871, the 
supplemental deeds June 1, 1872, November 1, 1872, and June 
1, 1873, respectively. 

Parties.—Toe Missouri Kansas & Texas Railway Company, 
of the first part, and the Union Trust Co. of New York, Teustee, 
of the second puirt. 

Property Covered.—(1) The railroad formerly belonging to 
the Union Pacific Railway Co., Southern Branch, extending 
from Junction City, Divis County, Kansas, to the southern 
boundary line of said State, between the Neosho River and the 
western boundary of Labette County, a distance of about 
182 miles; and allinterest in lands acquired by reason of its 
construction, estimated at 1,200,000 acres, and all protits there- 
from. [Only 2,221 acres of this land remained unsold Jan, 1, 
1888. | 

(2, And aJl privileges and franchises acquired by the com- 
pany under the acts of Congress approved July 25 and July 26, 
1866, to extend and operat» the said road through ths Indian 
T-rritery tothe nor. bera boundary of Texas, to a pint at or 
near Preston in said State, a distance of about 250 miles; and 
all interest in lands acquired by reeson of the construction of 
the same, reserving therefrom any rizht or franchise, or lind 
appertaining thereto, to construct a branch to Fort Santh. 

(3.) The railroad extending from Sedalia, Pettis County, 
Missouri, to the western boundary of said State, a distance of 
100 miles, more or less, acquired from the Tebo & Neosho 
Railroad Company. 

(4.) The railroad which the Labette & Sedalia Railway Co. 
was authorized to construct, and now being cons‘ructed, 
from Parsons, Labette County, Kansas, on the Company’s 
main line, to a junction with the last-named road. 

(5.) Also all the following property, real and personal, now 
owned or hereafter acquired for use in connection with the 
above railroads, including the said extension of the main line, 
namely, all lands, buildings, structures, rolling stock, sup- 
plies, etc., and all corporate and other franchises appert@ining 
to said railroads. - 

Subject to (a) the mortgage on the Union Pacific Railway 
Southern Branch dated November 14, 1868, securing $4,250,000: 
sinking fund and land grant bonds; ()) the mortgage on the 
Tebo & Neosho Railroad dated June 1, 1870, securing $2,000,000 
sinking fund bonds due June 1, 1903; (c) the morigage made 
by the Missouri Kansas & Texas Company on the Labette & 
Sedalia Railway dated August 1, 1870, securing $1,200,000 
sinking fund bonds. 

The supplemental deed, dated June 1, 1872, conveys the fol- 
lowing: (1). Foe extension of the Tebo & Neosho Railroad, 
under construction from Sedalia northerly to Moberly, about 72 
miles, with all rights and franchises, except any right or fran- 
chise to construct any bridge on said line, or any bridge here- 
after constructed over the Missouri River therefor. (2). All 
corporate rights, privileges and franchises, and all property, 
real, personal and mixed, heretofore owned by the St. 
Luis & Santa Fe RR. Co., Missouri Division, the length of 
the railroad being about 38 miles in running order. (3). So 
much of the railway heretofore belonging to the Neosho Val- 
ley & Holden Railway Co. as extends from the point where 
the St. Louis & Santa Fe RR. crosses the eastern boundary of 
the State of Texas to Paola, Kansas, about 15 miles, with all 
lands, buildings and structures appertaining thereto, and all 
other property, real or personal, now owned or hereafter 
acquired for the construction or management of said line, in- 
cluding all rolling stock and franchises. 

The second supplemental mortgage conveys the following: 
(1.) Tne railroad contracted to be built from Fort Gibson, 
Indian Territory, to Fort Smith, Arkansas, as the same is 
located and surveyed, a distance of about 80 miles, with all 
privileges and franchises acquired by virtue of the Acts of 
Congress, approved July 25 and July 26, 1866, and-all title to 
lands acquired by reason of the construction of the road. 

The third supplemental mortgage conveys the following: 
The railroad (formerly the Hannibal & Central Missouri RR.), 
extending from Hannibal, Missouri, westwardly to Moberly, 
Randolph County, 70 miles in length; and alllands, buildings, 
rolling stock, franchises, etc., appertaining thereto, subject, 
however, to the first mertgage on the Hannibal & Central 
Missouri RR., dated April 20, 1870, securing $1,100,000 bonds 
dated May 2, 1870, due May 1, 1890, and to the second mort- 
gage on the same property dated February 1, 1872, securing 
$250,000 bonds due May 1, 1892. 

To retire the outstanding prior bonds mentioned in the 
original mortgage and the third supplementary deed suffi 
cient bonds hereby secured must be reserved. 

[This morgage covers about 786 miles of road, upon parts of 
which there were outstansing January 1, 1888, a total of 
$3,096,000 in prior bonds. | 

THE BOND. 
First Mortgage 7 per cent Land Grant and Sinking Fund Gold Bond. 
Date.—The bonds issued under the original mortgage are dated Feb 


ide eee DEON AEC I: ACEI GO NOV CE MO AIA 























228 


THE CHRONICLE. 


[Vou. XLVII, 











1, 1871, those under the supplemental, mortgages, June 1, 1872, 

73. , 1873, respectively. 
go $1,000 eacli but may be issued in subdivisions of 
pap bane ps onan —Under the original mortage $14,000,000 ($7,- 
345,000 being reserved for prior bonds, $2,655,0°0 being issued to the 
company and $4,000,000 for use only iu the construction of 160 miles 
of road from the Arkansas River southerly through the Indian Terri- 
tory); under the first supplemental mortgage $2,500,000, under the sec- 
ond $2,000,000, and under the third $1,400,000 (of this $800,000 beiug 
reserved fer prior bonds). 

Principal Payable.—The principal of bonds issued under the original 
mortgage is due F: bruary 1, 1904, of those under the first, second and 
third sup; lemental mortgages, June 1, 1905, November 1, 1905, and 
June 1, 1906, respectively; all being payable in New York City in gold 
coin of the United States. 

Interest Payable.—The interest is 7 per cent per annum, payable in 
New York City February 1 and August 1, free from Government tax, In 
gold coin of the Unite: States. i : : 

Registration.— Coupon, with privilege of registration as to principal 
and interest, it being provided that the — may at the option of 
the bondholder be surrendcred and canceled. 

Sinking Fund —The company shall pay to the sinking 
fund yearly, beginning three years after date of bonds a sum 
equal to 1 per cent of all the outstanding bonds of 
this issue (but not including such as are issued in exchsnge 
for the prior sinking fund bonds unless the mortgage secur 
ing said prior bonds has been satisfied), and also interest at 
the rate of 7 per cent upon all payments theretofore made; 
and said money shall be expended in the redemption at par 
of bonds of this issue drawn by lot. But before the company 
shall be required to make said sinking fund payments, it shall 
receive credit for all moneys (such as the net proceeds of all 
land sales, excepting, however, those covered by the Union 
Pacific Railway Southern Branch mortgage, until said deed 
is satisfied), which, by this deed made payable to the sink:ng 
fund, are received by the Trustee during the year in which 
such payments of the company would be due. If, moreover, 
in any year the net proceeds of the above-mentioned land 
sales be more thau sufficient to meet the required payment to 
the sinking fund, any surplus shall be applied in payment of 
interest coupons of the bonds of this issue. 

And whenever any one of the prior bonds held by the 
Trustee after having been retired by exchange for bonds of 
this issue, as herein provided, shall be drawn by lot under 
the sinking fund provision existing in the prior mortgages, 
the bond of this issue issued in exchange for the bond so 
drawn shall itself be redeemed and paid off, and both bonds 
shall be canceled. 

And in case of the satisfaction of the mortgage on the 
Union Pacific Railway Southern Branch by payment of the 
bonds under the provisions therein contained, then all things 
of value remaining in possession of the Trustees of said mort- 
gage shall become part of the trust fund for the payment of 
the interest and the redemption of the bonds secured hereby. 

Default.—In case of default for six months in the payment 
of interest or of any sums herein provided to be paid to the 
sinking fund, the principal of all the bonds shall, at the op- 
tion of the holders of a majority in interest of said bonds, 
forthwith become due and payable, and it shall be lawful for 
the Trustee to enter upon the property and operate it until it 
be sold, applying the net proceeds therefrom to the pay- 
ment ot the said bonds, pro rata and without discrimination. 
The Trustee, after entry as aforesaid, may in its discretion let 
the property to persons willing to operate it. 

In case of defauli so made and continued as aforesaid, the 
Trustee may, and upon the written request of holders of $1,000,- 
006 bonds then outstanding shall, foreclose the mortgage by 
legal proceedings, or sell the property hereby conveyed at public 
auction in New York City, or at either of the capitals of 
Kansas and Missouri, after advertisement, applying the net 
proceeds to the payment of the principal and interest of the 
said bonds, pro rata, without preference. In such case the 
Trustee may purchase in behalf of the holders of said bonds. 

T'rustees.—Any vacancy in the office of Trustee may be 
filled by #n instrument in writing, executed by the holders of 
a majority in interest of said bonds, and until such an ap- 
pointment be made the President of the company, with the 
consent in writing of holders of $200,000 bonds, may select 
ore or more persons to fill the vacancy. 











DENVER & RIO GRANDE. 


CONSOLIDATED MORTGAGE ON THE DENVER & RIO 
GRANDE RAILROAD, SECURING 4 PER CENT GOLD 
BONDS, DUE JANUARY 1, 1936. 


Date.—July 15, 1886. 

Parties.—the Denver & Rio Grande RR. Co. of the first 
art, and the United States Trust Company, of New York, 
rustee, of the second part. 

Property Covered.—All the property, real, personal and 
mixed, and franchises of the Company, of every kind and 
description now owned or hereafter acquired, including the 
entire line of railroad now owned or hereafter constructed. 
and in fact extending from Denver, Col., southward via Col 
rado Springs and South Pueblo, on the Arkansas River, to E) 
Moro and the El Moro collieries ; also, from Cuchara west 
ward to Alamosa on the Rio Grande del Norte, thence south 
ward via Anronito, Col., to Espanola, New Mexico, and from 
Antonito westward via Chama, New Mexico, to Durango, Col., 
and thence northward to Silverton, San Juan Co., Col., with 
branches as follows: From Sedalia to Canyon coal mines, from 
Castle Rock and Douglas to the stone quarries, from Colorado 
Springs to Manitou, from South Puebio to Bessemer, from El 








Moro to the works and mines of the Colorado Coal & Iron Co., 
from Placer to the Placer iron mine, from Alamosa westward 
via Del Norte to Wagon Wheel Gap, and from Durango to 
the San Juan smelting works, and from Silverton to the Sil- 
verton smelter; and also from South Pueblo westward and 
northward up the valley of the Arkansas River via Canyon 
Ci:y and Salida to Leadville and Dillon, with branches from 
Labran to coal mines, from Grape Creek Junction to West 
Cliff, from Hecla to Calumet, from Malta to Rock Creek, and 
from Leadville to various mines and smelting works, includ- 
ing the Leadville iron-silver mine, 10°4 miles; also from Salida 
via Guonison and Montrose to a point on the western bound. 
ary line of Colorado where connection is made with the 
Denver & Rio Grande Western, with branches from Poncha 
to Monarch, from Mears to Hot Springs, from Gunnison to 
Crested Butte and the anthracite coal mines, with a spur up 
Taylor River. 

And in addition about 420 miles of railway heretofore pro- 
jected, surveyed and partly constructed along the following 
routes: From Acequia up the South Platte River into South 
Park and thence to a connection with the line from Canyon 
City to Leadville through the Ute Pass from Manitou towards 
the Platte River, near Florrissant; from Frisco to Brecken- 
ridge; trom Dillon down the Blue River to its junction with 
the Grand River and into Gore’s Canyon, with a branch up the 
Muddy River to Muddy Pass up the Snake River towards 
Montezuma; from Rock Creek to Defiance City; from points 
on the line between Mears and Hot Springs to Bonanza and 
Saguache and thence to a connection with the said line from 
Cuchara westward ata point on said line between Garland 
and Del Norte; from Sapinero to Lake City; from Silverton 
to Eureka; from Montrose to Ouray; from Wagon- Wheel Gap 
to Antelope Springs; from Chamita to Chama; and from Es- 
panola to Albuquerque in New Mexico. 

Along with all railway and telegraph line now or here- 
after constructed, and all lands appropriated therefor, and all 
structures, fixtures, rolling stock and supplies; and all im- 
provemer:ts, rights, corporate franchise, profits, and all 
books, maps, vouchers, etc. Subject, however [as to 295 
miles of the above] to the lien of the mortgage dated April 
13, 1871, and the supplementary deed dated November 13, 
1878, securing $14,000,000 bonds due November 1, 1900, of 
which $6,382,500 are outstanding, 

THE BOND. 
First Consolidated Mortgage 4 per cent Gold Bond, 

Date.—July 15, 1886. 

: as meamalll ant mael is in $1,000 and $1,000,000 in $500 
a a Authorized,—F12,000,000, to be employed as follows: (1) 
$6,382,500 to be reserved to retire at maturity the above-mentioned 
prior bonds (the bonds so reserved being issuable at a rate of interest 
higher than 4 per cent, but not exceeding 7 per cent per annum); (2) 
$6,900,000 to be reserved to acquire the property of the Denver & Rio 
Grande Western Railway, or to construct a line to Ogden, the property 
80 10 be acquired to be mortgaged to secure the bonds of this issue; (3) 
$19,740,500 to be issued to George Coppell and others in part payment 
for the conveyance made by them; (4) $3,451,200 (or as much thereof 
as necessary) for the purchase of the outstanding car trust certificates 
of the Denver & Rio Grande Railway Co.; (5) the remainder, including 
those not required for the purpose above said, to be issued only with 
the assent of a majority in amount of the preferred stock then out- 
standing; and if any be used for extensions, to be issued at a rats bot 
ay ee $20,000 per mile for sections of track not less than ten miles 
a Payable.—The principal is payable in New York City, Jan- 
aw PD ea in United States gold coin of or equal to the present 

Interest Payable.—The interest is 4 per cent (except for $6,382,500 
reserved for prior bonds, which may be issued at a higher rate of inter- 
est, but not exceeding 7 per cent) per annum, payable January 1 and 
July 1 in said city in like gold coin. 

Taxation.—Principal and interest are payable without reduction for 
any United States or State tax whatsoever which the company may be 
) required to retain therefrom, the company agreeing to pay the same. 

Vlassificalion.—Coupon, with privilege of registration either as to prin- 
cipal alone or, upon surrender of coupons, as to principal and interest. 

Sinking Fund.—No sinking fund is provided. 

Covenants.—The company agrees to pay all liens superior 
to the lien of these presents, to keep insured all property usu- 
ally insured by railway companies, to preserve its franchises, 
to keep its property in thorough repair and fully equipped, to 
keep a registry office in New York City, and so long as 
$2,000,000 bonds are held in Great Britain to maintaiu one 
also in London, to keep the registers at such offices open at all 
reasonable times to the inspection of the Trustee and any reg- 
istered bondholder hereunder, to keep also there for the in- 
spection of the bondholders true and accur.te statements of 
the monthly earnings of its railways, to permit the Trustee to 
inspect all books of account and memoranda and to take ex- 
tracts therefrom, etc., etc. 

Def ult.—In case of default in the payment of interest con- 
tinued for sixty days, or of default in the payment of princi- 
pal when due, or in case of default in the payment of any 
governmental charge lawfully levied continued for six 
months, or in case of default in keeping the property insured 
continued for three months, or in case of default in the due 
observance of its covenant of further assurance, or of any 
other covenants herein contained for one year, it shall be 
lawful for the Trustee to enter upon and operate the property, 
applying the net proceeds therefrom to the payment, ratably, 
of the interest in arrear (if any), or which shall become due, 
in the order of its maturity, without any preference on ac- 
couut of the dates of maturity of the bonds or the times of 
their actual issue. 

Upon default in the payment of interest continued for sixty 
days the Trustee sball, upon the request in writing of one- 
fourth in interest of the holders of the outstanding bonds, de- 
clare the principal of said bonds due and payable. 
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In case of default in the payment of principal when due, it 
shall be lawful for the Trust-e to sell at public auction the 
roperty hereby conveyed, or from time to time as it sha'l 
eem proper, so much thereof as shall be sufficient to pay the 
amount due on the bonds for principal and interest. Aa- 
nouncement that the property is so to be sold shall bs made 
by advertisement in Deaver, New York and London news- 
pers, and the net proce -ds of such sale shall be applied to 
the payme it of the principal and accrued interest of the out- 
standing bonds without discriminatio1 between principal and 
interest. And itis further agreed that no part of the prem- 
ises shall be sold under proceedings at law by any of the bond- 
holders hereunder, it being intended for the better securing 
the largest possible price for the property, that it shal! only 
be sold in the manner herein provided or under proper pro- 
ceedings in a court of equity. At any public sale of the 
property th» Trustee may in its discretion purchase if, if pos- 
sible, at a sum not exceeding the whole amount of outstand- 
ing bonds, with the accrued interest thereon, and bonds and 
overdue coupons of this issue shall be received in payment of 
purchase money. 

Upon the commencement of judicial proceedings to enforce 
the rights under these presents, or of a return of ‘‘no prop- 
erty found” of any court of record in Colorado, the Trustee 
shall be entitled to exercise the right of entry herein con- 
ferred or to the appointment by any court of competent jur- 
isdiction of a receiver of the property or its earnings. 

The holders of a majority in interast of the bonds may, by 
an instrument in writing or resolution adopted at a meeting, 
waive, or instruct the Trustee to waive, the rights accruing 
from any default, and if the Trustee has declared the princti- 

] due may reverse such action of the Trustee. And on defau't 
in the payment of the principal at maturity said bondholders 
may waive the defau't and may extend the time for payment 
of priacipal for periods of five years, with provision for in- 
terest in the meantime, provided the rate of interest shall not 
be reduced unkss the reduction be uniform‘on all the bonds 
outstanding and ratably on the rate therein provided respect- 
ively. If upon any default as aforesaid the Trustee shall 
after requisition proceed to execute the power o° entry or sale 
or take legal proceedings, it shall be competent for such m:- 
jority in manner aforesaid to instruct the Trustee to suspend 
or postpone the execution of such powers or acts for a period 
not exceeding five years, with such provisions in regard to in- 
terest accruing cr principal maturing and arrears of interest 
and bonds matured as may seem expedi nt ; and any such 
action shall be binding upon ali bondholders, the inteot of this 

rovision being to afford time for the resuscitation of the 

ompany’s finances in case of disaster. 

At any time, though default may not have occurred, the 
Company may, for the better security of the bonds, surr nder 
the prop rty hereby conveyed to the Trustee, who thereupon 
sball operate it. 

Trustees.—In case a trustee shall resign, die or become 
unfit to act in said trusts, a majority in interest of the bond- 
holders are authorized by an instrument in writing or by a 
vote duly attested at a mecting to appoint a successor to such 
trustee, and in case the bondholders shall fail for ninety days 
to appoint a trustee, the President of the company shall 
serve in that position until the majority make an appoint- 
ment. The accounts and papers delivered to the trustee by 
the company may be inspected at all reasonab'e hours by the 
properly authoriz-d officer of the company or by a committee 
duly authorized by holders of not less than $500,000 bonds. 

Bondholders’ Meetings.—W hen occasion therefor ari-es the 
Trustee may, and at the written request of the holders of 
$500,000 boods, or of th» company, shall, call a me-ting of 
the bondhol lers, and until otherwise prescribed by said bond- 
holders such meeting shall be held in New York; and in csse 
the Trustee fail to call such me ting within ten days after 
request as aforesaid, or if the Trustee be incapacitated, the 
President of ths company or the holders of sard $500,000 
bonds may call the meeting. A majority in interest of the 
bondholders shall constitute a quorum provided that less than 
a quorum may adjourn from timetotime. Boondholders shall 

ave one vote for every $500 held by them, and a majority of 
votes represented shall govern in all cases wherein a majority 
in interest of all bonds outstanding is not hereby required. 





IMPROVEMENT MORTGAGE ON THE DENVER & RIO 
GRANDE RR., SECURING 5 PER CENT GOLD BONDS, 
DUE JUNE 1, 1888. 


Date.—June 1, 1838. ' 

Parties.—The Denver & Ri» Grande RR. Co. of the first 
part, and the United States Trust Co. of New York, Trustee, 
of the second part. 
_ Property Covered.—Tne property covered by this mortgage 
is the same as that covered by the consolidated mortgage, an 
abstract of which is a»ove, but as additional road has een 
completed since that deed was executed, a desc:ip'ion of the 
new road is here added. It extends from Montrose to Ouray, 
and from Rock Creek down the Eazle River to Glenweod 
Springs, and thence up the Roaring Fork to Aspen, making 
the total mileage constructed to date of mortgaze 1,464 mile-, 
and reducing the road projected and under construc- 
tion to about 330 miles. The conveying clause here, more- 
Over, includes what in the consolidated mortgage is 
mentioned only in the provision relating to the use to be 
made of the bonds, namely that the mortgage is to cover the 
properiy and franchises of the Denver & Rio Grande West- 








ern Railway Co. if and whenever the same may be purchased: 


by the company, as well as, any extension which the com- 
pany may hereafter construct from any point on the Western 
undary line of Colorado to Ogd~n, Ur 
subject to the lien of the consolid-ted mortgage for $42,000,- 
000 and with it to the lien of $6,382,500 7 per cent bonds due 
November 1, 1900. 
THE BOND. 
Improvement Mortgage 5 per cent Gold Bond. 

Date.—June 1, 1888. 

Amount Authorized.—$5,000 per mile [$7,320,000] for the 1,464 
miles of road now owned and a like amount for all extensions on ac- 
count of which consolidated mortgage boaods dated July 15, 1886, shall 
have been issued; $3,000,0 0 are to be issued forthwith, and the. re- 
mainder only as authorized in writing by the holders of a majority of 
the capital stock. . 

Denomination.—$500 each. 

Principal Payable.—The principal is payable in New York City June 
1, 1928, in United States gold coin of or equal to the present standand. 

Interest Payable.—The interest is 5 per «ent per annum from June 1, 
1888, payable in said city June 1 and December in like gold coin. 

Taration.—Principal and interest are payable without deduction for 
— — States or State tax which the company may be obliged to 

Classification.—Coupon, with privilege of registration either as to 

mre 4g only or, uponsurrender of coupons, as to both principal and 

Sinking Fund.—No sinking fund is provided. 

Covenants.—The covenants in this mortgage are substan- 
tially the same as those in the consolidated mortgage, except 
that so long as $1,000,000 bonds are held in Europe a registry 
office must be maintained in London. 

D-fault.—The provisions in case of default are substan- 
tially the same as in the consolidated mor‘gage. 

Trustees.—If any trustee becomes incapable or unfit to act, 
the holders of a majority of the bonds are empowered, by 
an instrument in writing, to appoint a new trustee, and if 
they shall fail to appoint one within sixty days, the Presi- 
dent of the company shall serve as trustee until the bond- 
holders make an appointment as aforesaid. The accounts and 
papers delivered to the Trustee by the company may be in- 
spected at all reasonable hours by the properly authorized 
officer of the company, or by a committee duly authorized by 
holders of not less than $250,000 bonds. 

Bondholders’ Meetings.—Wuoenever occasion therefor 
arises, the Trustee may, and at the written request of $250,000 
bonds, or of the President of the company, shall call a meet- 
ing of bondholders, which until otherwise prescribed by said 
bondholders shall be held in New York City; and in case ths 
Trustee shall fail to call such meeting within ten days after 
request as aforesaid, the President ot the company or hold- 
ers of $250,000 bonds may call it inthe manner stated. Bond- 
holders shall be entitled to one vote for every $500 held and 
a majority of votes represented shall govern in all cases 
wherein a majority in interest of all bonds outstanding is 
not hereby required. 











—Attention is called to the statement of the Jarvis Conklin 
Mortgage Trust Company, in the columns of the CHRONICLE 
to-day. This company has taken an important step in placing 
itself under the supervision of the Banking Department of the 
State of New York, and bringing into it- advisory board in 
this State such men as Messrs. Logan C. Murray, John P. 
Townse: d, John A. McCall. and others, Also, in putting their 
deben'ures on:the New York Stock Exchange among the 
unlisted securities, an open market is made for them and an 
additi »al guaranty of the good faith of the company is given 
in inviting from the public a careful examination of its secu! 
riiies, among whic’ are 6 per cent debentures and mortgages, 
and 5 per cent savings bonds. The large capital and the long 
business experience of this company, tovether with the fact 
that itisnow among the bank:ng institutions of tis State, 
ena'les its officers to invite with much confidence the business 
patsonage of all persons having money to invest. 

—Messrs, Soley, Gay & Dorr, in Boston, will offer for sub- 
scription on Sept. 4, $200,000 of the Meigs Elevated Railway 
at par. The proposed route by its charter is from Harvard 
Square in Cambridge to Boston, c oss:ng the Charles River 
on an independ nt bridge. Anestimate of the cost of con- 
struction and the estimated receipts when completed is givea 
in the prospectus, and it may be mentioned here, by the way, 
that it is rather wholesome to hear of a new railroad stock 
offered for sale at par, the usual custom is to distribute the 
stuck among the ori, inal proj-ctors. : 

—The Western Union Telegraph Company has extended 
the t:me to September 15 for the exchange of bonds of the 
Muiuali Telegraph Company and stock of the New York Mutual 
Telegraph Company for collateral trust bonds of .the Western 
Union Telegraph Company bearing 5 p-r cent interest. 

—Atteution 1s cilled to the new loan of $215.090 of the City 
of Minneap> lis, 4s, due in 1918, cffered by Me-s’s. Adams, 
Biodget & Co., Boston. As Minneapolis 's one of the growing 
citi's of the West and has got only $4,827,650 of debt less 
sinking fund, investors will no doubt find this a choice secarity. 

—The attention of investors is callei to the specia! line of 
Ist mortgage 6 per cent city raihway comp ni-s’ bonds offered 
in our advertising columns to-day by Mr. Henry S. Redmond 
of tris city. 

—The Ontario Silver Mining Company has declared its 
usual dividend of $75,000 for July, payable at the transfer 
agency of Messrs. Lounsbery & Co., Mills Building, 

—The Bank of America has temporarily removed to 54 
William Street while their new building is in course of con- 
struction upon the old site at 46 Wall Street, 
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The Commercial Limes. | 


COMMERCIAL EPITOME. 
FRIDAY Ni@ut, Aug, 24, 1888. 

The Senate having rejected the Canadian fisheries treaty, 
President Cleveland sent a message to Congress recommend- 
ing measures of quasi-hostility towards Canada; but the mat- 
ter excites little interest in commercial and financial circles. 
A violent storm of wind and rain passed over a large portion 
of the country early in the week, inflicting much injury to 
property, and causing the loss of some lives; but rice and 
sugar are the only crops that suffered damage to any extent. 
General trade makes good progress, and the reports from 
textile manufactures are quite favorable. 

Lard on the spot, though very quiet, has materially advanced 
in sympathy with the speculative aspects of the market, and 
the close is firm at 9c. for prime city, 9'50@9°60c. for prime to 
choice Western and 9°25c. for refined to the Continent. The 
speculation in lard for future delivery developed to-day the 
phases of a speculative “ corner,” deliveries for this and the 
next two months making a sharp advance, while the next 
season’s product was only slightly dearer. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday. 
Sept. delivery...c. 9°09 914 9°07 9°10 9°15 9°50 
Oct. delivery...c. 899 9°02 8°97 8°99 9°06 9°30 
Nov. delivery....c. 8°32 840 #£8°30 8°30 8°40 8°50 
Dec. delivery..... c. 800 8°04 8°00 8°00 8°05 8°15 
Year delivery....c. 8°00 804 800 8°00 8°05 8°15 





Pork has continued to reflect some speculative interest, but 
is dull on the spot; mess, $14 12@$15 50 for old and new; extra 
prime, $14@$14 50; clear, $16 50@$18. Cutmeats have been 
unsettled, but close firm; pickled bellies, 9°/@10\c.; 
shoulders, 7!4@7°4c,, and hams, 1214@123/ce.; smoked 
shoulders, 8°4@9c., and hams, 1334@14c. Beef quiet at $7@ 
$7 50 for extra mess and $8@$8 50 for packet per bbl.; India 
mess quoted at $13@$15 per tierce; beef hams steady at $15 75 
@$16 per bbl. Tallow is firmer but quiet at 4%Zc. Stearine 
is quoted at 11@111gc. Oleomargarine is dull at 93Zc. Butter 
is in better demand at 16@22c. for creamery and 11@15c. for 
Western creamery, Cheese is fairly active at 7144@83{c, for 
State factory. 

Coffee on the spot was quiet active yesterday at better 
prices, the sales including Rio No, 6 at 18c. and No. 8 at 111c., 
both to arrive; also, interior to arrive at 173{c.; but to-day the 
market was dull and weak, though Padang, June sale, trought 
163Zc. Rio options were buoyant on Wednesday and Thurs- 


day, but to-day declined sharply under freer offerings, closin g 
with cellers as follows : 


ES, cae coccccelh lt Be, 10°10¢, | April.......... 10°2 
September ....... 11°05e. 10°10¢e. ener 10°25¢ 
ie sae. 10°35e 10°10c. | June.......... 10°25¢. 
November........ *}: 10°20¢. | July .... ....-. 10°25c. 





Raw sugars were more active yesterday, when the sales 
embraced 17,000 Pernambuco, 87 deg. test, 5 3-16c.; 23,200 
bags Brazil, 85 deg. test, at 5c., and 87 deg. test at 5 2-16c.; 
000 bags St. D»mingo centrifugal, 96 deg. test, 614c., and 
to-day 33,102 mats superior manila at 43¢c., but the close is 
quieter; fair refining Cuba quoted at55-16c. Refined sugars in 
good demand at full prices. Molasses is nominal. Teas have 
been active; the regular sale on Wednesday went off at full 


prices, and on Tuesday 6,500 half chests Foochow Oolongs 
sold at 1314@161éc. 


ee | 


COTTON. 


FRIDAY, P. M., August 24, 1888, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening (Aug. 24), the total receipts have reached 18,517 
bales, against 19,449 bales last week, 9,915 bales the previoug 
week and 6,384 bales three weeks since, making the total 
receipts since the 1st of September, 1887, 5,545,477 bales, against 
5,242,367 bales for the same period of 1886-7, showing an in- 
crease since September 1, 1887, of 303,110 bales. 


Receipts at-- | Sat. 









































_ Mon. | Tues. | Wed. | Thurs. Fri. | Total, 

Galveston...... 193, 514 405) 840) 584; 880) 3,419 
Indianola,&c.} ...... | cocece | acces] eeeene| soccer] ceccee| cone 
New Orleans ... 577| 512; 3803) 254) 255) 483) 2394 
Mobile.......--. 11. 19| 95 56, - 21 13} 215 
GREER, | gues ere ere Bree 331 331 
Savannah ...... 700! 1,571) 1,459| 765; 781| 925) 6,201 
Brunsw’k,&¢.| ...... | nosae see see ae 2 2 
Charleston ..... 28 55 31 33 72| 103) 322 
Port Royal,&c} ...... | imaag | sesece|  coccce| coccce| ccccse|  cocees 
Wilmington .... 9 4, 10 10 6 20 59 
Wash’gton,&c! ......| 2... — owe Beer ee 
Norfolk ....-... 58} 227; 432) 121; 120) 143) 1,101 
WestPoint,&c|; 292; 265 92 eee 12 684 
New York...... 86, 692) 100! 115] 1,099] ...... 2,092 
ee ere Ee 1 ee eee ee 7 
Baltimore ...... Seeeron Gpemye | idaiteiatlt dahlia’ * cides 1,618} 1,618 
Philadelphia,&e 4 SR Spee Gone 1 19 
Totalsthis week! 1,958) 3,874) 2,999} 2,217) 2,938) 4,531] 18,517 











For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, compared with last vear. 














Kentucky tobacco has remained quiet, and sales for the 
week are only 250 hhde. Seed leaf in fair demand and active . 
sales for the week are 2,350 cases, es follows: 400 caseg | 
1887 crop, State Havana, 11@14c.; 300 cases 1887 crop, New 
England Havana, 13@20c.; 200 cases 1887 crop, Pennsylvania 
Havana, 18@25c.; 700 cases 1886 crop, Pennsylvania seed, 634 
@124¢c.; 200 cases 1886 crop Wisconsin Havana, 814@12%c.; 
200 cases 1886 crop, Dutch, 10@12c.; 150 cases 1886 crop, State 
Havana, 14@16c.,and 200 cases sundries, 5@30c.; also 500 bales 
Havana, 60c.@$1 10, and 250 bales Sumatras, $1 3713@$1 65. 

Crude petroleum certificates show some improvement and 
close at 871¢@&75¢c., but are quite dull. Spirits turpentine and 
rosins are quiet at unchanged prices. 

On the Metal Exchange a speculation in domestic spelter 
has been a feature, with an advance to 4:92lc. receding to- 
day to 4‘82!¢c. Domestic lead has been unsettled, closing 


to-day with sales for August at 4°60c. Ingot copper has ruled 
firm and advanced to-day, selling at 161 





léc. for January and 
held at 16-80c. on the spot. Straits tin is dull at 20°90c. on 


thespot and 20°55c. for November. 























1887-88. 1886-87. Stock. 
Receipts to This |SinceSep., This (Since Sep. 
Aug. 24. | tee, | 1,1887. | Week. | 1,1886,| 7888 | 1887 
Galveston ...| 3,416) 661,479) 6,881! 719,431 1,751 5,989 
Ind’nola,&C| cccce-| = wwcnce| ceceee | eet eaneeel dome 
New Orleans.| 2,384/1,777,303) 7,1791,746,125) 18,219) 17,451 
Mobile ....... 215, 205,346 368 213,859 1,219 397 
Florida ......- 331 24,855 MG S4QRG «ccssesh = sen 
Savannah ...| 6,201) 883,525 3,255, 798,319 7,639 3,689 
Brunsw., &¢ 2| 77,416 608 32,339 seceest _eunan 
Charleston .. 322; 423,197 460, 368,827 479 867 
P.Royal, &} .----- 16,720) = ccceee Ck) ae a 
Wilmington . 59| 168,621 56; 134,880 129 432 
Wash’t’'n,&c| .«...-. J aa So i ae ‘ 
Norfolk .....- 1,101; 493,738 8| 532,171 225 1,053 
W.Point, &c 684! 531,760) ...... 324.3833) ss cecce. oncees 
New York... 2,092 $6,811 300 97,105) 141,958 51,574 
Boston......- 73| 98,599) ...... 105,402 2,000 3,000 
Baltimore ... 1,618 53,625; ....-. 64,010 1,667 413 
Phil’del’a, &c 19} 27,547 5| 58,531 4,020¢ 8,347 
Totals ..... 18,517 .5,545,47 7 19,270 5,242,367! 179,306 93,312 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 





1883. 














Reecipts at—{ 1888. 1887. 1886. 1885. 1884. 

Galveston.... 3,416 6,881 4,782 4,336 3,045; 12,684 
New Orleans. 2,384; 7,179 4,735 2,613 486 3,611 
Mobile ......- 215 368 54 182 78 215 
Savannah ... 6,201 3,255 1,493 3,355 687 3,364 
Charlest’n,&c 322 460 326 696 167 1,397 
Wilm’gt’n, &¢ 59 56 13 15 20 166 
Norfolk ...... 1,101 8 271 83 150 782 
W’t Point, &c 684 canes 174 re. 40 
All others. ... 4,135 1,063 305 419 281 712 
Tot.this week} 18,517) 19,270; 12,153; 11,695 4,914) 22,971 
Since Sept. 1 .|5545,477 |5242,367|5349,771\4755,756|4818,707|/5994,901 




















Galveston includes Indianola; Charlestun includes Port Royal, &¢.’ 
Wilmingtonincludes Moreh’d City, &c.; West Point includes City Point, && 


The exports for the week ending this evening reach a tota 
of 9,657 bales, of which 6,704 were to Great Britain, 45 


to France and 2,908 to the rest of the Continent. 


the exports for the week and since September 1, 1887, 


Below are 



































Week Ending August 24, |From Sept. 1, 1887, to Aug. 24, 1888 

| Exported to— Exported to— 

Exports ——a — 
fron — Great Conti- Total | Great Conti- 
Brit’n.|France) nent. | wWeek.| Britain,.|France| nent, | Total. 

GelvestON 22.2] cccece! csccce] cocces| cove =| 226,686) 4,024) 81,973) 312,883 
New Orleans.. DE. -ienihdididl ~ ebaditin 227| 757,272 300,819! 455,371/1,¢ 22,462 
MODIIE.....0000] ove oe eecereh cones | cecess ee ee 62,488 

i . scccal naked sebedel. @deseel aadoes BAGG ccce | coccce 
Savannah® ....)  sssee+] cesses Seoccel ececes 187,352) 12,480) 240,898] 440,230 
GReNIOSROM ccccl coccsel cccccel ceccse] cccces 70.637} 25,839) 191,145) 287,621 
Wilmington ..] ...c-0] sovcee] ssseee —- 75,786) 6,395) 389,722] 121,903 
Norfolk...e..e0) +>: seeeddh s-edset eeveed 230,383) ...... 5,189} 245,522 
West Point,&c| ......) ..-e] ...... I setae an a a: 282,582 
New York..... 5,977 45) 2,757; 8,770) 626,876) 44,005} 236,878} 906,759 
Boston ........ BOO) ccocce] ceccce 500] 225,073] ...... 3,406] 238,479 
Baltimore ....] cscooe| sevcee 151 151} 114,053} 2,405) 47,655 164,113 
PieaBata A Bel .ccccc| cvcccel cecceel ccccce 65,048) ...006 6,836 71,884 
Total ........] 6,704) 45] 2,008| 9,657/2,887 832 404 967/1,307,523)4,600,322 
Total 1886-7... 17,585! 2,548' 2,182! 22,315'2.746.191!477.126'1,176.644'4,309.901 




















* Includes exports from Brunswick. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph. is as follows. The Continental 
those for Urreet Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
But to make the totals the complete 

for to-night (Aug. 24), we add the item of exports from 
the United States, including in it the exports of Friday only. 


to Thursday evening. 


stocks, as well ar 























Ofthe above, the totals of American and other descriptions are as follows: 


wan— 






1888. 1887. 1886. 1885. 

Stock at Liverpool.......bales 425,000 567,000 503,000 623,000 
‘ Btock at London ...... mies mae 40,000 20,000 23,000 
Total Great Britain stock. 441,000 607,000 523,000 645,000 
Stock at Hamburg........... - 3,400 4,9 1,600 5,700 
Stock at Bremen.. . 28,000 62,300 33,000 35,300 
Btock at Amsterdam........ — 7, 28,000 21,000 38,000 
Btock at Rotterdam .......... ° 300 200 200 600 
Stock at Antwerp...... prowess 700 1,100 1,100 1,700 
Stock at Havre ...... ascunes --- 111,000 190,000 119,000 154,000 

Stock at Marseilles ........... . ,000 2, 6,000 r 
Stock at Barcelona ........... - 48,000 32,000 43,000 44,000 

Stock at Genoa .. naman 7,000 4,000 15,000 9, 
Stock at Trieste................ 11,000 9,000 #,000 9,000 
Total Continental stocks...... 219.400 333,500 247,900 301,300 
Total European stocks.... 660,400 940,500 770,°00 947,300 
India cotten afioat for Europe. 42,000 103,000 135,000 51,000 
Amer. cott’n afloat for Eur’pe. 20,000 55,000 24,000 31,000 
Egypt,Brazil,&c.,afitforE’r’pe 6,000 26,000 3,000 1,000 
Btock in United states ports... 179,3 93,312 178,524 128,523 
Stock in U. 8. interior towns... 14,026 17,692 39,076 15,351 
United States exports to-day. 151 1,726 2,800 
Total visible supply...-.. - 921,883 1,235,550 1,152,226 1,176,974 














The above totals show that the old interior stocks have 
d«creased during the week 1,226 bales and are to-night 3,666 
bales Jese than at the same period last vear. The receipts a 
the same towns have been 113 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 98,672 bales more than for the same time in 1886-7, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
in the table below we give the closing quotations of middli 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Aug. 24. Satur. Mon. | Tues. Wednes.| Thurs. Fri, 
Galveston ...; 9% 95g 95g 25g 953 9916 
New Orleans.| 104g — woes cess D7 97 
Mobile ...... 10 10 10 10 10 10 
Savannah ...| 103g 10 914 Gl, 9316 Ply 
Charleston ..| 10 10 91g GX 9% 9 3 
Wilmington .| 1013 101g 1043 1038 rece Oly 
Norfolk...... 1014 10% 10 1 By 10 O% 
Boston ......| Ll42@5g | 1138@4g/ 11@1118 10%@% | 10%@7% | 10% O% 
Baltimore ...| lls il Olg 10% 101 lly 
Philadelphia | 11% 114 llJg 10153, | 1015)— | 1015, 
Augusta ..... 10 10 9% 0% 43g 93g 
Mewphis ....| 10 10 10 10 10 10 
St. Louis.....) 101g 101g 101g 10 10 10 
Cincinnati...) 105, 101g 1033 104 104 104 
Louisville ...| 103, 1028 1: 4 104 104 104 




















RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include. overland receipts nor 
Southern consumption; they are simply a statement of the 






































8 id bales 273,000 295,000 341.000 429,000 | weekly movement from the plantations of that part of the crop 
BtOOKS..00...2sc000 12,000 160,000 160,000 100,000} which finally reaches the market through the outports 
afloat for Europe... 20,000 55,000 24,000 31 000 — 
_— oe - scien ake aw 1 12°026 iT cor a peore 1 shank PP nig Receipts at the Ports. I stk at Interior Towns.| Rec’pts from Plant'as, 
States exports to-day.. 151 4 1,726 2,800 "~ | 1986. | 1837. | 1888. | 1886. | 1897. | 1888. | 1886. | 1887. | 1888, 
Total American.......... -- 606,483 621,050 744,326 796,674 | July 20...... 6,744) 8.295, 10,062 64.810 29,188 81.470 eee 3,865 
moet Indian, Brasil, déc.— iii -aemmenel-enaatiin callie an 9,060) 2,581) 8,038, 57.626) 27,987, ¥#8,163, 1,676 1,330) 4,728 
dverpool stock................ 52, 72, 32, , Aug. 8 ..... 7,24! 1,499 6984 49,817) 26,018) 23,685) ......) 20... 
Londun stock ......... LIN “16,000 “40,000 20,000 23,000 | “5 seaal “esl -uaem' detail Gnade onan ! py 
Contiieutal stocks............. 99,400 173,500 &7,900 111,300 wanes a 7270; 9,015 48,719; 29,067; 20,985 6,572, 5.810| 6,615 
I sianfloat for Europe....... ‘ 42,000 103,000 135,000 51,000 ™ Bi veskat 8,991; 9.649 19.449 47,542) 22,086 16,244 7,814 8,468 15,308 
Kgypt, Brazil, &c., afloat...... 6,000 26,000 3,000 1,000 © Bb. ccce- 12.153 19,270 18,517 47,596 23,256 15 991 12,207 19,640 18,264 
Total East India, &....... 315,400 614,500 407,900 380,300 | ,,, ne Snowe Statement Shows "1. Phat tne total Lge phen. 
Total American............ 606,483 624,050 744,326 796,674] She plantations since September I, » ATE 9,904, €8; 
in 1886-7 were 5,217,563 bales; in 1885-6 were 5,3%1.517 bales, 
Total visible supply ....... 921,883 1,235,550 1,152,226 1,176,974 2.—That, although the receipts at the outports the past week 
ane ey yeI” SO aeag  p rolts. 913.50. One. 100-6 were 18,517 bales, the actual movement from plantations was 


{#~ The imports into Continental ports this week have been 
12,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to night of 313,667 bales as compared with the same date of 
1887, a decrease of 230,343 bales as compared with the corres- 
ponding date of 1886 and a decrease of 205,091 bales as 
compzred with 18&5. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres 
ponding period of 1886-87—is set out in detail in the following 
statem 1 t. 










































































only 18,264 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 19,540 bales and for 1886 they were 
12,207 bales. 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by tel- 
egraph to-night from the South denote that rain has fallen in 
almost all districts during the week. The storm of Monda 
last is stated to have caused damaxe to the crop in some local- 
ities. but as a rule the rain was beneficial to cottcen, especially 
in Texas. There are complaints of injury by rust, worms 
and caterpillars in portions of Alabama, 

Galveston, Texas.—Receip's of new cotton this week, 3,416 
bales, making 4,740 thus far, Rain bas fallen on three cays of 
the week to the extent of two inches and eighty-six hun- 
dredths, and it is raining hard now. Average thermometer, 
79; highest, 90; lowest, 71. 

Falestine, Tevas,—It has been showery on on2 day of the 
week, the rainfall reaching twelve hundredths of an inch, 
Present rains have greatly improved the crop prospect, Tae 
thermometer has averaged 80, the highest being 92 and the 
lowest 68. 

Huntsville, Texas.—There has been nothing but a miserable 
drizzle during the week, the rainfall reachiag only five hun- 
dredths of aninch. I: looks as if the drought nas injured the 
crop pest all redem; tion. It will be very short, The ther- 
mometer has averaged 81, ranging from 66 to 96. 

Dallas, Texas.—Tiere have been two days of glorious 
rain, which seems io have been general, «nd has saved the 
crop. Everything is now promising. The ra:nfall reached 
five inches and thi hundredths, The thermometer has 
ranged from 69 to 98, .\<raging 84, 

San Antonio, Texas.—It has been showery on one day of 
the werk, insufficient locally, but most sections around here 
have had good rains, and their crop will be a good one. The 
sainfall reached thirty-one hundredths of an inch, Average 
thermometer 84, highest 98, lowest 70. 

Luding, Texas.—The weather has been dry locally all the 
week, but go d rains have fallen all around us. The cropo 
this whole section will be as much as can ever be picked, The 
thermometer has averaged 84, the highest being 100 and the 
lowest 67. 

Columbia, Texas.—Light showers have fallen during the 
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“The figures ior Loulsyilie in both years are “net.” 





week the precip tion reaching six hundredths of an inch. 
Ty od oat the hg't showers make farmers very 
vO lu € pillars. Tae thermometer has averaged 

, it» W4, 

TO. 4 , ood showers have fallen on two days of 
the week ond they have revived the crop, We need more 
rain, but even as it is a large cotton cropis assured, Tae 
thermometer has ranged from 72 to 98, uveraying 86, and the 
rainfall reached twenty three hundredths of an inch. 

Krenham, Texcas.—It has raine| splendidly oa two days of 
the week and saved the crep. The rainfall reached one inch 
and twelve hundredths, Average thermometer 83, highest 97 





and lowest 69, 
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Belton, T’exas.—The prospect has been greatly improved by 
the magnificent rain we have had on one day of the week. 
The thermometer has averaged 80, the highest being 99 and 
the lowest 63. : 

Weatherford, Texas.—It has rained magnificently on two 
days of the week, the rainfall reaching one inch and eighty- 
four huniredths, Tue rain has saved the crop, which, how- 
ever, had already been much injured. The thermometer has 
rang+d from 60 to 98, averaging 84. 

Nev ‘rinuns, Loutstana.—It has rained on six days of 
the week, the rainfall reaching twelve inches and twenty-two 
hundr-dins. The thermometer has averaged 80. 

Snrreveport, Louisiana.—Telegram not received. 

Greenville, Mississippr.—Telegram not received. 

Columbus, Mississippi.—It has rained on two days of the 
week, the rainfall reaching one inch and ninety-five hun- 
diedths. Tne thermometer has averaged 75, the highest being 
90 and the lowest 60. 

Leland, Mississipp?.—Rainfall for the week forty-four 
hundredths of an inch on four days. The thermometer has 
averaged 76 9, ranging from 66to 91. Last week’s rainfall 
should have 1e:d twelve inches and sixty-six hundredths. 

Clarksdale, Mississippi.—It has rained on three days of 
the week, the rainfall reaching three inches and eighty-seven 
hundredths—too much for cotton. 

Vicksburg, Mississippi.—There have been showers on 
three days of the weck, the rainfall reaching two inches and 
eighty hundredths, The thermometer his averaged 76, the 
highest being 94 and the lowest 67. 

Little Rock, Arkansas.—The weather has been pleasant 
during the week, with light showers on two days and heavy 
rain on two days, the rainfall reaching two inches and fifty- 
five hundredths. Rains have been general throughcut the 
State and farmers are feeling good over the prospects, The 
thermomc¢ter has ranged from 62 to 91, averaging 75. 

Helena, Arkansas.—There bas been rain on five days, the 
rainfsll reaching three inches and fifty-five hundredths. We 
had a north. ast storm on the 20th (almost a hurricane), which 
did great damage to crops, the rain falling for fourteen hours, 
to the extent of two inches and a half. Average thermometer 
88, highest 76 and lowest 62. 

Nashville, Tennessee.n—We have had rain on five days of 
the week, the rainfall reaching four inches and forty-two 
hundredths. The thermometer has averaged 71, ranging 
from 58 to 87. 


Memphis, Tennessee.—We have bad excessive rains on five | Total 


days of the week. We hada heavy rain and wind storm on 
Monday which did considerable damage by blowing down 
cotton and corn, principally in the river bottoms, where cotton 
is very rank and heavily fruited. As the week closes the 
weather is clear and bright with unseasonably cool nights. 
Notwithstanding the damage done by the storm, with a favor- 
able season from now on an immense crop will be made. 
Fifteen new bales received to date. The thermometer has 
averaged 77, the highest being 89 and the lowest 60, and the 
rainfall reached s-ven inches and twenty-three hundredths, 

Mobile, Alabama —It has been showery on four days of 
the week, and on three days there has been heavy rain, Tne 
rainfall reached six inches and four hundredths. Crop reports 
conflict. There are complaints of caterpillars, rust and sh-+d. 
ding on uplands, and of too much rain on lowlands, Th-~ 
thermometer has ranged from 70 to 92, averaging 76. 

Montgomery, Alabama.—Crop accounts are co: fi:cting, It 
is claimed that the storm did damage. Caterpiliars are 
reported to be increasing, and there is a scarcity of poison. 
Rain has fallen six days of the week, to the extent of oe 
inch and fourteen hundredths. Weather now clear. Aver- 
age thermometer 77, highest 94 and lowest 63. 

Selma, Alabama,—Rain hes fallen on six days of the 
week, to the extent of six inches, The thermometer has 
averaged 77, the highest be'ng 86 and the lowest 70, 

Auburn, Alabamu,—In many localities it is claimed that 
cotton is suffering from rust, worms and an excess of rain. A 
heavy wind aid rain storm passed over the State on Monday. 
The week’s precipitation has been one inch and fifty hun- 
pe The thermometer has averaged 77'8, ranging from 

to 89. 

Madison, Florida,—It has been showery on three days of 
the week, with a precipitation of one inch and ninety hun- 
dredths. The thermometer has ranged from 67 to 92, aver- 
aging 82. 

Cotumbus, Georgia.—We have had rain on two days of the 
week, to the extent of two inches and forty-five hundredths, 
Average thermom: ter 78, highest 92, lowest 68. 

Savannah, Georgia.—We have rain on five days of the 
week, the rainfall reaching one inch and seventy-three hun- 
dredths. The thermometer has averaged 78, the highest being 
93 and the lowest 68. 

Augusta, Georgia.—The early part of the week the weather 
Was warm with general rain on three days. The rainfall 
reached one inch and sixteen hundredths. The close is cool 
and pleasant. The crop is developing promisingly. Ouxe 
hundred and one new bales have been received to date, The 
thermometer has averaged 78, ranging from 68 to 96, 

Atiunta, Georgia.—telegram not received, 

Charleston, South Carolina,—Rain has fallen on two days 
of the week, to the extent of one inc’ and sixty-one hun- 
dredths. The thermometer has averaged 81, the highest 
being 91 and the luweat 68, ° 

Stateburg, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching sixty-two hundredths 


ofaninch, Tue extreme Southeast edge of a cyclone struck 
4 





us on Tuesday, and although the wind was high there was 
but little rain, The thermometer has averaged 78°7, ranging 
from 70 to 88, 

Columbia, South Carolina.—Crop prospects are bright. 
Raia has fallen on four days of the week, to the extent of one 
inch and eighty-two hundredths, The thermometer has 
ranged from 70 to 92, averaging 80. 

Wilson, North Carolina.—It has rained on two days of the 
week, the rainfall reaching one inch and fifteen hundredths, 
Average thermomeeer 83, highest 94 and lowest 63. 

The following statement we hve also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock Aug. 23, 1888, and Aug. 25, 1887. 











Aug. 23,°88.' Aug. 25,’87. 
Feet. ; Inch,| Feet. | Inch 
mark. 4 5 2 1 
mark.}; 14 2 5 
mark. 8 5 0 1 
mark. 4 4 1) 5 
mark | 13 se] 3 0 




















INDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Aug, 23, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 










this week.| Shipmenis Since Jan. 1. 


Oonti- 
Total. nent, 
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Jan. 1. 











Total. Fee 


81 


967 
67 
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Shipments for the week. Shipments since January 1. 
Great Oonti- Great . 
Britain.| nent. | Tl. | Britain, |Comtinent.| Total. 
Caloutta— 
tibaacel- semdst emnt eamean 24,000 60,000 84,000 
me. a ae 2,00) 2,000 99,000 | 123,000; 222,000 
aaras— 
1888 ......; 5,000 2,000 7,000 19,000 7,000 26,000 
1887 ...... ee 5,000 29,000 3,000 32,000 
All others— 
888 ...... 8,000 6,000 | 14,000 41,000 24,000 65,000 
1887 ...... . i e- 2,000 41,000 24,000 65,000 
all— 
1888 ...... 13,°C0 8,000 | 21,000 84,000 91,000 | 175,000 
Te 7,000 2,000 9,000 | 169,000) 150,000! 319,000 











The above totals for the week show that the movement from 
the ports other than Bombay is 12,000 bales moze than the same 
week last year. For the whole of India, therefore, the tota} 
shipments since January 1, 1888, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPZ FROM ALL INDIA. 


























1888, 1887. 1886. 
Bhi ts ——mams, 
toali Europe This Since This Since This since 
from— week. | Jan.1. | week. | Jan. 1. week. | Jan.1., ° 
Bombay ....-.. 4,000; 811,000; 4,000|1,013,000;} 4,000) 967,000 
All other ports.| 21,000) 175,000; 9,000; 319,000) 12,500) 165,000° 
Total ....<«- 25 ,000; 986,000; 13,000/1,332,000 16,500.1,132,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The tollow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years, 



































pl i , , ed - = 
Aleoans ing © ana | 1887-88. 1886-87. | | 1885-86, 
| 
Receipts (cantars*)— | 
This week.... 2.000 ti weeccs | 2eee0e 
Since Sept. 1] 2,903,000 || 2,916,000 || 2,923,000 
This | Since || This | Since || This | Minee 
week. | Sept. 1.|| week. Sept. 1.|| week. | Sept. 1. 
Exports (bales)— | 
To Liverpool......... 2,000;250,000 | 1,000 265,000 | ...... 232,000 
To Continent ........ 1,000, 16:3,000, soeese 153,000 | 1,000 177,000 
Total Europe ...... 63,0004 } 3,000 | 1,000 4 18,000) 1,000 409,000 











* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
Aug, 22 were 2,000 cantars and the shipments to all Europe 
3,000 bales. ° 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states thas the market i3 dull for both 
yarns and sheetings. We give the prices for to-day below, 
and leave those for previous weeks of this and idast year 
for comparison : 
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Lowest 45°8) 42°6; 39°5) 50°0) 58°1, 50°) 60°0; 64°34) 69'S | 68"4) 655 
averane | 68°7; 60 64°2. 71°77) 7a¥ 733) 770 T8°7) Tr _ 79°98; 80°0 

ven— ’ 
Highest...| 86-0) 83°0{ 84:0 90°0! 89°0! 90°0 | go-0! 94-0) 90°0 | 98°0, 98-0) 94°0 
Lowest..../ 44°0| 42°0) 39°0 | 52°0) 580) 52°0 60°0 560, 60°O | 62°0, GIO) 63°0 
obvorace. | 670) 64°0| 67-0 0°, 70) TOO, THe 750) HO 730 810, 88°0 
eenviiie— , 
Highest 86-0! 930! 92°0 | 7 910) 940 910) 97°0 95°0! 96°0, 95°5) 95°0 
Lowes 47°0| 42°0! 34°0 | 52°C) 55°0) 52°0,, 530) GLO, 64°0 | 70°0, Zu-0) 67-0 
Average...| 665, 64-0) 70°4 | 69, 760! 75°0|| 70-0 we 74°0|| 78°0. 82-0) 82°3 
niai— i | 1 
Highest.. 84:6! 85°0} 86°0 | 89°0) esol a1-c 94°0} 92°0, 90°0,| 97°0 94:0 93°0 
Lowest....| 44°) 33°) 30°0.| 44° 47-0, 47°C) 54:0) 55°0 61°0|| 64:0 67°0| 63°0 
verage...| 65'S! 60'1, 57°5 | 67°4 71°8| 70't|| 747) 760] 757 | BUD 78-4) 786 
Ciarksdale-- | | | : 
ighest....| 82°0, 980) .....| 88°0 940) .... | 900) 96°0 . | 92°0 98°0] ... 
Lowest... , 340 30°0, ....)| 440 48°0 6C) 520 .} 610 65°0| ... 
Average... | 63) 622 (695 TS) eee) THE] TOT] oo abe WT]... 
crT— if 
Highest ..| 52:0 92-0 8970 950 ....|, 95] 980) ....|| 980) 99°] .... 
Lowest 450 3 659°0 55°0 | FO" | 65°0) || 7°O; 620l .. 
Average 63°0 65°0; .... | 70 74°0, | 83" | 82°0; 870, 80°0) 

ARKAN®’S | | | | 

Little Rock.— ani Re. Re 
Highest. ..} s6°0 89°8| 86°0 | 885 89°0 95°0!| 92 94-0, 92°0'| 97S 100-0 94-0 
Lowest....| 43°0 33°5) 40°0)) 45°0 52°0 500!) 560 590) 61°0-| 60°6) 64°2) B70 
Average H5°2, G4O) GI BUT Td) T'O)) T5'd wt: 75°0) ny 81°2, 80°0 
éiena— } , 
Higoest...; 84:0, 90°0; 82°0  8%°0' 96°0 90°0 | 90% | 96°0 2-0 94°0 97-0) 94°0 

west...., 48°0 370 30%) 48°0 56:0 540] 510 580! #30)! 610] B60. 640 
Average... 64°5) 65°0) 62°C. 687 7o5 WO! T7'0 THO WHS oe Sic] Sul 

Fort Smith—| wr . 
Highest... 80°7 91°3 85°9) 880 91'S 97°9)| 63°2 GER GSO) 99'S 1038's) 103°0 
Lowest..... 45°0 30°0 3u"l| 440 60°0) 43°60!) 560 571, 592) 65"4/ 65°) Be-0 
Average... 65°0 638 Sv?) 677 TWS5 T30)| TWO WS Ts cb SLO) 6 

TENNES'E.. | } 1! ‘ | 

Nashville.— , | | 
Highest.  85°0) 83°7) 849] 894 88°6 OL'%)| 96°0 9671) 91'1)| 97°0) 99°5) OHO 
owest...., 380 SLY) 315 |) 370 60°2 44°77) 484 520) 54°68) 620) BHx! 56°7 
Average... | 61°) 9Y'D) 534) BHU TOT BSL | 740 TAT) T23), TO! sus) 77-0 
emphis.-- | Px 
Highest...) 86°0 S72) 842 | 884 90°, 900 43°6 966 93°0), 972) 99%) G62 
Lowest....) 43°0 $334) 343 |) 46°0 540) 501) 53'S) 555 Git4!! 664) 673) BAe 
Average... 60 63°6) 60°F | 6U'2 T32 TLS! Wa WV TOL) 80°77) SU°7) 79'S 

Ashwood.— | Saas | eh | | 
Highest..., S20 85°4] 83°0 | 86°0 87:0 86°O | 91°0 96°5) 8°0 | 95°0} 97-0) 96°0 
Lowest...) 35°0) 340) 23°0 | 41-0) 54°0 44°0)| 47°0) 55°0) Sy°O | 65°0) 70°0; 60°0 

gavorage | 55°8 60°0) 59°O | 57°3) 75°0 680) 74°0 we 73°0 | T¥'0) 80°5) 875 

ustin.— 
Highest ...| 90°O] 840.) 86°0) GO°0 91°0 ¥8'0 100°0 92°0 | 97°0'101-0) 96-0 
Lowest | 320) 28°) B40) 560 44°0)) 46°O 59°0 60°0 640) 74°0) 58°0 
Average...| ....| 59° Se"4 63°0) 792 G')| 792) 771) wets’ 80°9) 83°7) 77°9 
TEXAS. | | | Hoo} | 

Galveston.— _ | | | 
Highest....| 780) St'4) 80°4!! sea! 86°7 86°S|| 89°6 87°6) 90°0 | 913 93"4| 92°5 
Lowest 55°) S12) 43°z|| 618] 56-9 60'4/| 690 @8°2) 67°2 | 735, 674! 67-9 

pAveraxe 71 — 66°5|/ 74°83) 75°9 746)! S0°2 79°Y) 80°83), S20, 82h] 528 

estine _— = ly 1} 

ighest...| 84°4| 87°86) 83°7|/ 83°3; 91° 92-3) 94-4) 95°4) 96°7|| O4-u/ 101°5| 96°7 
owest 41° 3Y'Y 46°2)) 48°6) 46°5 52°z) £36) GOV) 65°0)| 66°0) 65°5| 64°9 
Average 68°5) 66°U) 63°); 704) T21 TBS | W7, 771) TP), 824) 82-0) 80'S 

Fort Euliot— | | inoue | 
Highest...) §8°0| 99°2) 78°9)| 93°6) 92°0' 96°0 | 99°6 94°2) 95°5) 101°4| 98°7;101°7 
Lowest.. 37°4| 20°0, 20°3)' 40°; 3Y°L 43°0 | 52°0 57°3) 48°97), 60°2) 59°6) Su’ 

ohverage. 590) 569, 539) Gat) 660 GY7 | 756 736!) Tz) 790, 794! THO 

urne-~ | | 
Highest....) 89°0; 90°0) 86-0), 86°0! ¥2°0 94-0) 89°0' 94-0) 98°0| 92°C] 93%] 99°0 
Lowest....| 32°0, 23°0) 28°0)| 48°0) 50°0 52°0 | 62°0) 64°0, S¥'O | 61) TOO) TOO 
Average...| 66°2, 65°0) 622) 673) TH2 THO | 772) TBS TTR | Tv) 860) 832 
tin— 
Highest....| 89°0| 96°0) 860) 92° 100°5 97°5 95°0 101°5|101.5 | 98-0 101°5/103.5 
Lowest... | 59°0) 43°5, 45°5'' SSO SLS GowS 650 640) B70) 660, 71°0) FOO 
Average...| 73°2) 70°4 68°7) 751! 761 799 S827 S23 S40) 840 BTA 875 
EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 


we give the exports of 


cotton yarn, goods, &c., from Great 


Britain for the month of July and since October 1 in 
1887-83 and 1886-87, as compiled by us from the British Board 


of Trade returns. 
movement all to pounds. 





000s omitted. ~ 





October...... 


November... 
Decem>er... 


Total Ist qr.. | 


January .... 
February ....! 
March........ 





Ly | 
Total 3d qr..! 
| 
' 


Lbs. 


} = 
i 21,705 


Yarn& Thread. 


1887-8. 1586-7. 





Lbs. 
24,234 
25,740 
21,055 


74.946 


24,478 
20.48 » 


65,575 


23,544 
24.061 


— od 


69,310) 69,805 


| 
23,681 


23,.63U 


20,72 


19,Sis 
19,2038 


07,008) DY O54 


23,612) 


22,111 
21,731 
25,1453 | 


20,958, 


It will be noticed that we have reduced the 











Cloth. 
1887.8. | 1836-7. | 1S87-8.. 1886-7. 
Yds. bids, Lbs. « Lbs. 
409,967) 428,415 74,539' 77,894 
425,565 422,554. 77.376, 76,828, 
455.8315) 378.631 82.875. 68,842 


' ——a ee 


1,201 347 1,229,603 234,700) 223,564 


539,°80 
420,452 
426,959 


1,333,301 


414,795 
417-51 
432,380 





330,957; 400,78! | 
430.5%) 353.80 | 
375,865, 349,777 





97,433 
75,446 
77.631 


Rca Odea 
ty, 2065 
73,287 
68,339 


1,187,402 1,104,461 215,801 


80,871 
759738 
738.617) 


} 

ee 

1,2%5,054 231,510 235,464} 
‘ 


72,87 | 
64,342! 
53,596, 





| are | 23,146! 21,217) 442,06 | 393,85. 80.875 71,60: 
Stockings and socks ‘“*e@eeeevee eeeerereeere *eeeereaeeeeree ee eeeeereeereae 
Sundry articles ev eeeee ereree COS © SHEFF eeeeeeer Seer eeeeerereeeraeeer 


Total exports cotton manufactures 


209,81)| 283,885 


Total of All. 














1887-4. | 1886-7. 
Lbs. | Lbs. 
95,773! 101,506 

103,125) 101,306 

107,838) 8,327 

309,736! 292,139 

110,138 102,982 
VO,YH0 ¥7,7U¥ 

101,692 104,578 

$20,820 305,266 
92,946 93,528 

101,925; 81,163 
RY,011 82,804 

260,795 

103,515} 92,826 

2,311 2,053 
19,444 19,566 
1.039.700 | 972.648 














comical 


The foregoing shows that there has been exported from the 
United Kingdom during the ten months 1,039,709,0 0 Ibs. of 
manufactured cotton, against 972,643,000 lbs. last year, or an 


increase of 67,061,000 lbs, 


CoTTon Crop CrrcuLaR.—As the first day of September this 
year falls on a Saturday, it will not be possible for us to issue 
our annual Cotton Crop Review the week following. We ex- 
pect, however, to have it ready in circular form on Tuesday 
the 11th of September. Parties desiring the circular in quan _ 
tities, with their business card printed thereon, should send 
in their orders as soon as possible, to ensure early delivery. 


JUTE Butis, BaGaine, &c.—There is no change in the 
market for bagging. 


and are paying full prices. 


according to quality. 
butts, and paper grades are held at 17@1'90c., while bagging 
qualities are quoted at 2@2¢c. 


Buyers are taking what they need 
Sellers are quoting 11°7@l13c. 
A fair demand is reported for jute 


SHIPPING NEWs.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 


11,666 bales. 


So far as the Southern ports are concerned, these 


are the same exvorts rerorted by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


NEW YORK—To Liverpol, per steamers Adriatic, 1,311.... Ari- 


zona, 


604....City of New York, 403... Egypt, 942....Ely- 
sia, 151.... India, 793....St. Ronans, 1,200.... Umbria, 573 
To Havre, per steamer La Bourgogue, 45........... cccceccees 
To Bremen, per steamers Ems, 699....Saale, 274 = 
To Hamburg, per steamers Bohemia, 784....Wieland, 500.. 
To Barcelona, per steamer Britannia, 500 


5,977 
45 
973 
1,284 
500 


NEW ORLFANS—To Liverpool, per steamers Caribbean, 123. 


Floridian, 251 


.. Inventor, 52. 
To Bremen. per steamer Ocean King, 792.........-......-... 
BosTtoN—To Liverpool, per steamers Bulgarian, 544....Iowa, 160 
To Yarmouth, per steamer Yarmouth, 2 nnecesnnnes 
PHILADELPHIA—To Liverpool, per steamer Lord Gough, 963.... 


426 
792 
704 
*,eer ee y) 4 
963 





ee ee eee ewe eee anes eee, eee 11,666 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Liver- Ham- Barce- Yar- 
pool. Havre. Bremen. burg. lona. mouth. Total. 
New York.......... 9,977 45 973 1,284 OG) «sc . Be 
New Orileans..... m Ga eectne TO snccam écnene «econ 1,218 
Boston -_-e8 «see «288 TOA eeeeee see eee eeereee eeeeee 2 706 
Philadelphia .. .... OU sceane cansen <eened cna aenaes 963 
Beicse acescecee GHG 45 1,765 1,284 500 2 11,666 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


the latest dates: 


Boston—For Liverpool—Aug. “¥ Steamer Catalonia, 500....Aug. 20— 


Steamer Kansas, 








ug. 21—Steamer Bavarian, . 
PHILADELPHIA—For Liverpool—Aug. 21—Steamer Ohio, ° 





Cotton freights the past week have been as follows: 


























Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steamd.} 3a 330 ly lg G4 94 
Do sail...d. osinn ooun eece ence ecee cece 
Havre, steam....c. 14 ly 14 33 3g 33 
Do __iaail......e¢. ooee eves coce ccce eece cece 
Bremen, steam .. ¢. 516 516 516 516 51¢ 516 
Do — —— ¢. omens ones oun — eees eece 
Hamburg,steam ¢.| 9%» 939 939 939 B30 939 
Do Sail...¢. ‘eneie — eaee cece enue cece 
Amst’d’m,steam.c. 25@30* 25@30* 35* 35* 35* 35* 
Do via Leith.d.|  .... an _— — ro cece 
Reval, steam ....d. 2lyggl1g4 11g4 @31¢ 11943; g 1194316 11g 4@31¢ 119¢4O3 14 
Do sail.... ..d.! 2... ma jen wuaia outa heii 
Barcelona,steam d.| ly ly ly ly ly 14 
Genoa, steam .. d.| 316 316 316 316 316 318 
Trieste, steam. ..d.| 739 739 739 ‘39 739 732 
Antwerp, steam d.) 7g, Te4 Te4 Te4 Tag 764 








* Per 100 lbs. 


_ Liverpoo..—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port. 
We add previous weeks for comparison. 








Aug. 3. | Aug.10, | Aug. 17. | Aug. 24. 
3ales of the week......... bales} 49,000; 55,000) 49,000 
Ot which exporters took. ...! 6,000: £,000) 6,000 
Of which speculators took. ..| 1,000 3,000) ,000 
Sales American ...............- | $9,000, 44,000 38,000 
Actual export. ........2...c00- a 6,000 9,000 5,000 
ID 6s bn coudiintinncodnies | 3,000, 10,000) 5,000 
rotal stock—Estimated...... | §23,000 491,000 425,000 
Of which American—Estim’d 370,000 334,000 273,000 
fotal import of the week......; 34,000) 2, 12,000 | 
Of which American........ _ 22,000) 2,000 8,000 
Amount afloat..............«. _ 54,000 50,000 35,000 
Of which American........ | 12,000° 10,000, 1 10,000 



































The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 24 and the daily closing prices 
of spot cotton, have been as follows: 
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| 
: s turday| Monday.|Tuesday.| Wednes. |Thursd’y.| Friday. DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
| . Spot. wim i caeetitian aittiiaiee 59% oon oe. a Thurs. Fri, 
Marke ' ’ 20ssOe 297, 3 
12:30 + Quiet. | Quiet. [Im buyers’) gtenay, |Culet but! Firm. | October delivery........c. 50, 30. 30% 30% 30% 30% 
November delivery ..... Rs coats 301g 30% 30% SO% 307, 
. Mid.Upl'ds.| 5% | 5%6 5916 5916 5916 | 596 The followi he closi 
Mid. Orl’ns.| 594 | 5% 59%¢ 5914 5%, | 58:6 e following are the c pcos, See 
Bales .......| 5,000 7,000 7,000 | 10,000 7,000 8,000 
| Bpec.&exp.| 500 500 500 | 1.000 | 1,000 | 1,000 Fine. wee--@ DbI. $2 45083 a ee $3 25@ 350 
ine wits satis: Sto 60| make nee 
Futures. Stead 3 ~4 w eat extras. 320@ amily brands...... 360@ 475 
{ Dull at y inn. clearand stra’t. 390@ 490) Rye flour, supertine.. 3102 33 
; outs om a decline.| Steady. | ata | Steady. | Steady. | Steady. | winter shi p'eextras. 325@ 350 Fine...’ se, 2300 245 
. — —— ad XXX. ; > : 85 | Corn meal— 
ED «eeeee 4759@ 550)| Western, &........ 3152 340 
Moxie, Quiet. | Quiet. | Very | Firm. [Quiet and) Firm. | Southern supers..-... 285@ 315! Brandywine........ 340@ .... 
GRAIN. 
: The opening, highest, lowest and closing prices of futures at } Wheat~ Rye— c. c. 
; Liverpool for each day of the week are given below, These | RINE Fer pase. oe ook fom a ra bush. 55 @ Go 
prices are on the basis of Uplands, Low Middling clause, unless | Raa winter Nov27.11 0l!g¢103 | White e7 38 32 
mn otherwise stated. amie +4 = + — : —~ + aaa @ 36 
q «- Kx wD ipamaenmoaot £=i=*TF #eWv«eeaeesceceace eeaee Oo. WwW eee ceee ¢ @ 40 
stic a) oe a one 6 1. in > genes and Giths thus: 563 means! oo.) Wast’n mixed. 50 @ 56 | Barley— 
ae eee hacia “rg” ad 55 ° a: E:T cccane coon it amms 
, teamer NO ieee eniiad onee Two-rowed State...... @.... 
| Bate, Aug. 18. Mon., Aug. 20. Tues., Aug. 21. Western yellow. ae 54 = 56 Six-rowed State.... _... @ Mean 
Southern white.... 55 @ 57 | Malt—State,4-rowed. .... @.... 
Open| High | Low.|Clos..||Open! Bigh | Low.| Clos.'|Open| High|Low.| Clos. State, 2-rowed......... @.... 
_ “a lavalatatatatatatata la EXPORTS OF BREADSTUFFS FOR JULY, 1888.—The fol- 
Avgust.....|534|534|/534|534||534/535|834|525||533/584|533| 534| lowing, made up from the statement issued by the Bureau of 
Aug.-Sept..| 5 28 | 528 5 28/528/1/528)528/528| 528/1|\526| 5271526! 527 Statistics, shows the exports of domestic breadstuffs from the 
September. | 5 28 | 5 28 | 5 24 | 528 || 628/628! 528/528 )/526|5271526| 527 under-mentioned customs districts of the United States for 
Bept.-Oct...) 517 | 518 | 517/518 |/517/518|517/518||517|517/517| 517| the month of July (the first month of the Government’s year) 
Oct.-Nov. ..| 512 |%18 | 512!518/||/513/513| 512/518 '|512/5131512/| 5183] in 1888 and 1887: 
Nov.-Dec...| 511/511 |511/611/]/511| 511) 611/511 /}510/512|510] 511 : 
Dec.-Jan. ..|510|511/510/511)|511|511|510|511/|510/510/510| 510 July. 
i Jan.-Feb. ..|510/511/510/511|/511/611/510|511)|/510/510/510!/ 510 Breadstuf's Exports. 1888 
Feb.-March) §11| 511) 611/611 512 512/511 5 12 || 510 511|610| 511 | 160%. 
: Qu’ntities| Value. ‘Qu’ntities| Value. 
Wednes., Aug. 22.||\Thurs., Aug. 23. Fri., Aug. 24, New Vor _ neeeesee seednde conekeconded a ‘esecssea «a ° ones 200 . 140 
MIM reccosscasenscs soosese ce 3 iment Gdatean’- adamant’ ocean 
Open! High | Low.) Clos.||Open| High | Low.|Clos.||Open | High! Low.} Clos, paltimes a. neccsecee pesasdpecde bsecueen 42 TO] cecccces ecccccce 
— —_—_ OW UPTIGRDNEG..cccccce co-coce Sceccece se46e58 ’6bnanns teal S. pease ' acaba 
aja|a|italia{aitaislaiias|ailasla | gan ¥.& Wil’ ‘mite a atin» eaaabdelna aniadeimaial "81.724 16,070, “17,002 9,872 
August .... 5341534! 834/1534''535/'53836'535/525 5 36'1536'536! 526 OtHOr Cus. Gist'S*.cccccccesccccccs SO0Gn6EeN 8 eetnedeun © eesasced ll 
Aug.-Sept.. 40: = 527/528 pe 529 = 529 ||529/'529/529! 529 Total, barley... niall Siewtinnaenasiidl 81,766} 16,143 15,111) 10,023 
September. 528 | 527|528||/520/529/529/529)|529) 529/529) 529 » bus. : 
Sept-Oct ..)617 (518 | 517/518 |/519/519/519/ 519 || 519/519) 519| 619] poston S13,702| | 18U8ea| eee] 97008 
Oct.-Nov...|513/|513]513/513//514/614/614/514/|/514/514/514/ 614 Philadelphia PS Nee SMe 51,369 28,260 14° ‘060 6,562 
Nov.-Dec...)511/512/511/512/|512/ 512/512/512/|/512!518/ 512! 513 BRET Oc coe cccccccccccccecccce eeereccecs V2 38,’ 44 146,150 89,794 
Dec.-Jan. ..|5 10/611 |6 10/511 || 512/512 1611 | 511|(511|512|511| 612 | MOM OM CRM Ra creeeeeeeeeeeseeees veers] 8BG.287) 107-211) 6OU.198} 876,809 
Jan.-Feb. ..|510/|511|510/511 || 5132) 512) 511/511|/611/512/511| 512] Othercus. dist’s*................. ceeeeees 494,216) 258.525! 74.724) 28,969 
porucune 11) 612/511) 512 ||) 513) 518) 512/512 | 612 — 512) 513 Total COM, rervereeeeseeseoe sadienl 2,229,951! 1,261,677| 1,655,728] 779,217 
a . 12,215! 9$6.911/ 13,480] $7,403 
ellis antnias Gedung Gad 6.921, 20,446) 10,349] 24.968 
Philadeiphia...... oeceece séneceecen snes — ees meee 2 6 
BREADS TUFFS. TT. a nautseupinitiainan <oveenadn 56 2U6 13 39 
ee ts. segusnedte ins Donenansebond K 4 13 52 
an lim COCO Coors Sresesesese sees eeneoees €600696015 seeeescers eececeses 
FripaY, P. M., Aug. 24,1888. | Other cus. dist’s® .... 0. 2,901 7Bi2}  “"1,903|} *"4.360 
The market for wheat flour has at times been quite active Total, gcorn-meall-...... Ce ae 22.185 05,088 25,740| 66,887 
4 H ’ ts us 
during the week under review, and prices show some advance. New YOrk..ssssesesseeseesees soseescsses 12,465) 5,178 17,734] 6,014 
The export demand was brisk, and the local trade seemed to Philad delphi teeeereeees teteee eee tote eeeens 64 389 150 
have little hesitation in accumulating stocks of fresh-ground —_ _—_..- stteteee te tereretseeee cence]  eeeeeeee!  eeeerees | 4 - 
flour. The improvement was due mainly to the advance in San F.&Wil'm'te............ ilaebielianal gi A2l Be ied 5,064 2,810 
rn = © BE Bo cccccccccccccccecece cece 40s | eecccece coe -se8 
wheat, but did not fully keep pace with it. Rye flour and corn 
Total, oats........ eiaidinanidn wasidiiaanaed 54,502; 20,018! 20,380 9,074 
meal were dull. To-day there was some further advance, {Outmedt, ibs. yan ial onus 129 
_ eeeee ere eetereee Ce Cee eee eeee of ry 15 
but the close was unsettled, Boston. oo 2.22.20 sein Sees 400 s G7513| 2,325 
° acc o0eeOebOONCS BORSA ERCCSRMON  *COE6406R  Sebeber0R pdedanseh “aeasucee 
The wheat market has been much excited. There Baltimore... gh AR. Sole dicanbelikendond tree coat seeeene 5 91, vin 3,360 
. > . . + ccrcespdamedces evabcaseteaea 
was a rapid advance on foreign advices early in the | Sr awi'n Msaccseirennsonoeaerrant 4500/43] aoe] so 
week, causing on Tuesday the failure of a leading Other cus. dist’s*..............05 See me) ate | 25,000 500 
e¢ bear 9 operator, He settled on Wednesday, however, and —_ ~~ em eee eee eee eeeee evcccre-coces 6,752 211 206,353 6,617 
some decline followed, But there was yesterday renewed activ- New rt OTK. «+ .++04 ial whens nak oeabhdanids saline Wid 5,887 8,503 
ity and buoyancy. Good wheats on the spot have brought | phitadeiphian III) III) Ig) IDE) Int 
this week over a dollar a vushel for the first time in two or Baltimore AAA LAELIE TO Minny Mapa: Temcaetr, Giles 6. 
three years, The weather has become milder in the extreme | Sin W&Wilmite. 0) IIE) IIE mgesys “in 
Northwest and otherwise favors the new crop of spring | Other cus, dist’s*......... Cp «Ae aie £00 Tents 
wheat. To-day, on fresh advices from abrosd, there was | Total, rye.......ccccccccc5 cccceceucccseees 600! 300| 5,887) «3,508 
renewed buoyancy, with great speculative excitement. The au heat, Dish 1,285,801| 1,159,244! 6,140, oa - 
transactions in futures for three days closing to-night reach | Reston 2220000200 | BARB AOL) NERORa Olan 8.52 ety 
the large ugg'egate © f 64,984,000 bushels. Choice No, 1 a7, en sae sueereveceseoceccocs Ay iid on 200 1, 17st ae 
t ) SOOO O08 £06 Cosecssocesvrensesese i2\y 
epring on the spo broucht $1 0524@81 06, delivered, but the New Orieang...0..41. re a «gan te root 2a t ‘024 a 
vas lent. i eee ME bees cccccccanessoses cece 029) 2,456 33, 1,648,2 
regular trading was lynt NII sense cocercccnsecsacconcs 256.388 "219,650, 11967,845| 11506,058 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri. Sohal. Pe O06 00000 coccoccecses samen 2,50¥,485 (15,543, 461 11 93, 147 
Beptember delivery..... 937; 963 97 9653 99 101%] No w York. AED £76,908 1,170,765, 270.447/ 1,116,610 
October delivery ......-.. °. 94% 96% 971g 97 Oe Finances oesceksncvneneses cooscnneces 143..:5| 719,007) 138,404) "685,244 
» November delive ry. C. 9% 9778 oe 33 97% 1001g 103 Phil: sdelphia dddewesnetnetees Seonsessived 51,027; 216.885; 33.426) 167,058 
December delivery......c. S64 985 tig 98lo 101 1 O33, | Baltimore.... ............ cece eeeeeeeeeees 171,773) 983,035 94,202, 471,400 
May, ’89 delivery ......¢ 100% 103 1 03% 102% 1 O4% 1.78 | Ber eNeO Ren cones ssssneeeses sveecseeeens stil énee («tf oe 
Indian corn has been variable and unsettled, though fluc- | Othercus. dist’s*...00IIII IIT IN| 37514 memset 50,625) 269,893 
tuatir Be thin cs ere ly narrow limits. The export de- Total,wheat-flo’r........... s6dqeunseee ces ~ 803.925. 3,615,875 632.118 2,890,801 
mand hzs not been active, being held in check by the scarcity | ,,,_), eee: = > | 
of ocean freiy ht room or the higher rates asked, It has been | New York............. .. pesucennencanneseel. soeerses | 2.923.628) oc... | 7,964,118 
quite cold in northern latitudes, -andso far unfavorable to the OREM nsgcns sencesees soceces ee ae a oes | 1.272.000 
: . : adel phia........00 csccccccccosccccece |  ssecee SS eer | 1,102,234 
growing crop. To-day there was some advance, with a brisk Baltimore. sescesee veseees pans: Waaineel doenanen | 1,225,524) | 2,030.81 
‘Li . ‘ GE sebekes eceGenesh bansensa | Ween! ececcese 44 
speculation and a goo export. i cs ee See | 1.633.498) 2000 | 1,840/208 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN, STS TE 0ncen acon céngneséscetncex coccccss| GO01,008 reesecee! 1,799,739 
Sat, Mon, Tues. Wed. Thurs. Fri. G - Ce ae “F S81. 704" re pe 15,759,219 
tumber delivery. ....c. 5: 35g 537 5A 53% 537, 55 i ES eee Ss 4 . 15.75 
wcrober delivery .. .....0. 53% 54 5A 5B 54 H5ly at. —— exports from other customs districts for the ~ aes ones 1888 :— 
November delivery ....¢. 53'3 537 534 53% 53% 51g | Brazos, Texas. .......-s00..-.0-0. wien | peo £5,200 
December delivery .....c. 90°9 50% o0%4 5042 00% O22 Detroit, "Mic TE cusaudbuanecen 44°875 Richmond, V Bisse. eee meaeagin 
Oats have been wholly unsettled and somewhat depressed palate, Be <a peneiina yt ee York.own, Virginia........... 44,095 
- ° . 4 : fe FAD. cccccccccsccese . d,20) ———— 
by free offerings of the new crop, between which and prime Miia onto... ae temamisieapeineail 10,400 iiss sncascnncrcctnciin $661,995 
TT 566 sceedtckecche oetenhed 


o !d » wide range of prices hasiuled, Tc-day the market was 


g teadier, 














NoTEe.—This statement includes about 93 per ceat of the envire exports of the 
articles numed from all ports of the country. 
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The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 


York Produce Exchange, 


We first give the receipts at West- 
en lakee and river ports, arranged so as to preseat the com- 
parative movement for the week ending Aug. 18, 1833, and 
since August 1, for eacn of the last three years: 


| 


- 


| 





Receipts at—| Flour. | Wheat. 





Chicago...... 
Milwaukee... 


Cleveland... 
St. Louis..... 
Peoria....... 


Tot.wk. ’88. 
Same wk.’s7. 
Same wk.’86. 
Bince Aug. 1. 


1885-6*..... 


Bbis.1961bs Bush.60 lbs Bush.56 lbs 


104,690 
33,500 
69,735 








250,864 
247,469 
138,980 


720,602 
720,086 
603,954 








529,467 
55,658 
243,629 
8:'2,670, 
604,645. 
412,823 
113.414 
883,733 
72,000 








3,223,089. 
2,444,841 
2,770, U7 


9,784,275 
7,482,126 
13,254,415) 





Corn. Oats. | Barley. | Rye. 
Bush.32 lbs Bush.48 lbs Bu. 56 Ib 
1,368,207; — 837,054| 18,783 74.299 
19,590 54,000 6,500 8,980 
25,010 52,970 ‘sinohek. ae 

12,707, 68,562, 500 pes 
12.350, 44,458). | 287 
893,650 208,015: 2,773 13,831 
51,000} 223,000, 1,200 4,400 
1,832,604 1,628,059) 29.761 110,770 
1,460,954! 2.466424) 282,059, 46.936 
2,409,048, 2,360,253 270,684) 129,729 
5.214.516] $3 811.593 ' 50,755 236,876 
8.911.479} 6,801,783 461,313' 147,983 
8,255,997] 8,178,895! 686,775 388,22 











* Include one week extra, 


Comparative shipments 
ports from Jan. 1 to Aug 


show as follows: 


of flour and grain 
. 18, 1888, inclusive, for four years 


from the same 





























Flour. Wheat. WU te 
Sept. 1,°97,| Sept. 1,’86,| Sept. 1,’87,| Sept. 1,’36, Sept. 1,87.) Sept.1,’36 
Exports to—| 1, Aw. | to Aug. to Aug. | to Aug. to Aug. | to Aug. 
18, 1888. | 20, 1887. | 18, 1848. | 20, 1887, | 18, 1888. | 20, 1887. 
Bbls. Bbls. Bush, Bush, Bush. Bush. 
Un.K ngdom| 7,233,070, 6,657,736] 17,730,420) 47,592,248 16,763,924 23,872,896 
Continent. .. 353,162| 545,373] 11,561,207| $9,112,072 4,399,687) 10,270,137 
3.00. Am...| 999,810) 1,051,578 48.575 54.322' 233.315} 758,316 
West Indies. 956,289) 797,142 26,955 5,812 414.631} 544,498 
Srit.Col’nies|} 666,996) 513,877 4,505} oa. 76,305} 37,049 
Oth. countr’s| 38,714 40,87) 53,294 173,7 35,910 60,745 
Total...... ! 10,244.041) 9,607,635! 29,422,956! $7.238,260' 21,923,772 











The visible supply of grain, comprising the stocks in granary 
et the principal points of accumulation at lake and seaboard 
oorts, and in transit by water, Aug. 18, 1888: 

















1888. 1887. “1886. *1885. 

BLOG... 6 ccc. bbls. 13,334,500 8,577,589 6,668,260 7,197,984 
Wheat......bush. 31,8 1,503 52,570,326 34,081,144 ~8,965,299 
ape ec cceee 47,794,602 40,065,757 52,916,489 63,011,535 
te 36.994,569 31,108,020 30,564,504 31,191,766 
ili nea 3,942,865 3,538,792 4,539,939 2,672,784 
SEE — S80,401 568,626 939,412 1,120,202 
Total grain... 121,413,940 127,851,521 123,041,488 127,861,036 


* Include one week extra. 


Below are the rail shipments from Western lake and river 
ports for four years: 








1888. 1887. 1886 1885. 

Wee Week Week Week 
Auwg.18. Aug. 20. Aug. 21. Aug. 22. 
a war edioges bbls. 298,806 270,324 161,862 97,759 
ES eee bush 506,766 383,942 247,376 149,950 
itech, as ithn coaiicaitechesd- adminis 183,086 375,746 186,607 663,522 
I tidints decdiaciontailaiteenein tnicadatinadl 818,469 761,733 1,047,299 1,480,094 
Sites seas eannnune.eonds 8,323 33,601 59,033 3,898 
ieee: iininseiiannies maid . 25,029 20,083 10,553 23,435 
REE ee eee - 1,541,673 1,585,155 1,550,863 2,320,899 


The rail and lake shipments from Western lake and river 
ports for last four weeks were: 





Week Flour Wheat, Corn, Oats, Barley, Rye, 
ending— bbls, bush. bush. bush. bush, bush. 
Aug.18,’88. 440,444 3,031,982 1.882.992 1,126,912 10,148 25,029 
Aug. 11,’88. 493,190 2,417,465 1,669,431 1,098,91LL 1U,588 24,217 
Aug. 4.’88. 450,382 2,239,956 2,051,439 1,053,498 9.132 9,571 
July 28,°88. 438,799 1,531,164 1,635,947 1,323,850 9,658 10,540 
Tot. 4 wks..1,822.815 9,270,567 7,239,809 4,603,171 39,526 69,357 
4 wks 1887..2,250,911 9,423,287 4,266,174 5,427,725 97,177 89,30, 


The receipts of flour and grain at the seaboard ports for the 
week ended Aug. 18, 1888, follow: 





Flour, Wheat, Oorn, Oals, Barley, Rye, 

At— 2. bush. bush. bush, bush. bush, 
New York...... 100,798 1,117,581 1,298,300 439,300 ..... . 590 
«nese ose 42,610 68,703 99,511 168,300 §...... 50V 
ontreal....... 22,42 296,297 112,500 8.301 2,200 ...... 
Philadelphia... 22,625 215,280 34,368 63,734 = cece adios 
Baltimore...... 94,59L 634,416 14,541 59,895 ...cc- 3,771 
Richmond. .... 2,620 41,330 7,873 Gare cesces 3:0 
Norfolk, Va.... 4,387 18,546 14,177 i Gite 
New Orleaus... 15,625 38,516 131,421 Ga. eeaces ‘ensues 
Total week. 305,683 2,430,674 1,712,69L 791.542 2,200 5.241 
Oor. week '37.. 27,358 2,890,877 331,394 876,134 780 36,002 


The total r 
1 tv Aug, 15, 


pts at ths same ports for the period from Jan. 
(853, compare as follows for four years: 
323 1887. *1886. 








‘ *1885. 

eee bbls. 8,754,137 9,026,150 7,868,658 8,663,958 
, rn bush, 18,131,951 60,409,353 23,906,707 28,325,192 

OFM . cccccccccce cccee 22.141.003 31,275,112 55,975,744 59,178,012 
Oats.... ......02----- 20,084,736 21,486,101 22,690,959 23,786,140 
BATIOF . ccccces ccccece 2,014,717 2,216,985 2,449,477 2,370,771 
BO .ces wosecsdo o eens 213,173 OS84,754 382,742 687,821 
Total grain.......... 62,585,580 115,970,315 115,405,629 114,347,936 


* Include one week extra. 


The exports from the several seaboard ports for the week 
ending Aug. 18, 1888, are shown in the annexed statement: 









































— Wheat. | Corn, | Flour. Oats. | Rye. | Peas. 
Rush, | Bush. | Bols. Bush. | Bush. | Bush. 
Naw York 217,607) 451,387 3.072 97) 6,237) 606 
3 Fer are “3 935) 2145 eae apere 
a 1 , 
RB AR, i.} “s@-e!| ji =e*#e88 j cccce| = ee seet =i ee et 
NMoutreal. | P3,207| 104,823 99,713) eecseal —§ essons 16,111 
Philadel . i eee , SR \eqaskiallt —' - deaeeaia Sep 
Baitim’1e| 159,"10) = ...... Ok er ae ae ee 
N.Orl’ns.| Llt,s50, 149,371 GUS eseneel  esecace enue 
N. News -| ss ccwcee, ss erwces . ee ee eee mao 
Bichm’d.[ —....-. errr ae teed ee _ 
Tot. w'k.| 748,564) 799,5u6) 157,400 212 €,237| 16,717 
§’me time | 
QX27... 2.953.548 189,188! 224.755 3,940 ccoccan’ 63.750 





By adding this week’s movement to our previous totals we 
have the following statement of exports, 

















Wheat, Corn, Oats, Rye, eee 

In store at— bush. bush. bush. bush. b ° 
Wew York........ 1,614.751 536.675 83,661 649 5,456 
Do afloat...... 332,600 306,900 sedhnbe 1,000 éawoce 
eR a tes Si 14,000 11,000 7 ae on e 
IRE - 2.5°8,667 586,222 26,591 _ 5 aaa e 
MICAZO .....cc0-. £587,346 2,313,357 233,289 58,303 31,911 
Milwaukee ....... 704,540 Fane 29,244 17,341 
SR 1,463,159 135,610 [ t) eseces 
ea cried 1,121,073 95,992 39,828 31,192 ovacen 
SEED ccaccee -cos 908,852 16,938 42,060 4.6a0 °. .. céédde e 
*Oswego ...... oan 5,000 . ° ir Oe a cide 20,000 
St. Louis ....... 2,474,106 493,076 395,345 7,5¢8 5,393 
Do afloat...... °41,00 TN a he oe . 
Cincimnati........ 24,000 66,000 10, 3,000 1,000 
Sera e 166,874 109,666 61,961 SS 4. acidemia 
TOTOMEO. .cccceccee | in ‘ 11,200 evanee 2,340 
292,761 52,861 39,890 2,400 2,060 

513,465 41,597 82,479 ~“seee _ seeceee 

23.11 81,288 75,288 is ee s 

297,533 29.638 39,106 61: seein 

137.73 67,116 51,460 1,046 pd, ae 

1,318,735 96,933 "eee eee  j s9%868 . seeeee 

4,249,934 eeee*+s j #8868 * eeecece eaceces 

St. 40,000 seeece eeeeece eeeecece eeeceeeg 
On 224.100 42,800 Soa. easae a oaenee 
On Lakes......... 1,703,673 1,576,010 250,764 eseece cadmun 
On &river. 1,784,000 1,361,000 64,200 eceece esneee 
Tot. Aug.18, ’88. 26,2 3.3095 8,239,741 1,573,432 195,863 145,501 
fot. Aug.11, ’88 25,227.699 8,539,092 1,773.327 176,989 145,535 
fot. Aug 20, °87. 31,998,593 6,103,143 4,437,001 39 ,586 153,486 
Tot. Aug.21, ’86. 39,520,852 10,931.916 3,1!6,977 709,015 413,845 





fot. Aug.22, ’85t. 


* Last week’s stocks. This week's not received. 

+ Minneapolis and St. Paul not included. 

According to Beerbohm’s London cablegram, the amount of 
wheat and corn on passage at the dates mentioned stood as 
follows: 


41,244,599 6,315,475 2,788,283 270,388 118,589 























Week ending Aug. 21.| Week ending Aug. 15. 
Grain on Passage. 
Wheat. Corn. Wheat. Corn. 
To United Kingdem..qrs.| 1,878,000) 374,000) 1,922,000; 406,000 
fo Continent....... + whens 473,000, 42,000 34,000 34,000 
Total quarters........| 2,351,000) 416,000} 2,286.000' 440,000 
Equal in bushels. ........- 18,802,000 3,328,000) 18,288.000 3,250, 
Sane week in 1837-.bush.) 19,056,000! 2,368,000) 19,704,000 3,240,000 





The exports of wheat from India for the week, year and 
season are as below: 




















xports . Week end’g Week end’g| Jan. 1 to 

B of Wheat from India Aug 18 Aug. 11.|; Aug. 18. 
To United Kingdom............ bush. 300,000 420,000; 10.320,000 
TT bush 240,000 160,000; 9,380,000 
ee: 540,000 580,000’ 19,700,000 











THE DRY GOODS TRADE. 


New YORK, Friday P. M., Aug. 24, 1888, 

Business in the jobbing branches of the dry goods trade was 
fairly active the past week, the distrinution of fall and winter 
goods having reached an important azgregate amount, in 
spite of auverse weather conditions at times, R-tailers from 
most parts of the interior are stocking up with a degree of lib- 
erality indicating ample confidence in tne trade outluok, but 
their purchases are seemingly gisuged by immediate and near 
prospective requirements, and there is not the least tendency 
toward speculation in any class of merchandise. The demand 
by wholesale buyers on the spot was chiefly of a hand-to- 
mouth character, as for some time past, but re-orders by mail 
and wire were more numerous, and many of these orders were 
accompanied by cheering reports in regard to the progress of 
tre falltrade at distributing points in the interior, There 
also was a good stcady movement in some sorts of domestic 
and foreign goods on account of former transactions, and alto- 
gether the week’s business was of fairly satisfactory dimen- 
sions, P 

Domestic CotTrox Goops.—The exports of cotton goods 
from this port for the week ending Aus. 21 were 2,062 pack- 
ages, Valued ut $151.U39. These shipments incluie 533 to 
Crina: 500 to Holieit 4; 451 to South America; '19 to Cen- 
tral America; 117 to Mexico; 108 to England; 238 to the Wesé 
Indics; 60 to Aden, anu 76 to all other countries. Siace the 


’ } ist of January the exports aggregate 97,635 packages, valued 


at $5,906,272. Of this total Shina has had 36,077 packages, 
valued at $1,822,988, and 22.371 packages, valued at $1,435,- 
582, have gone to South America, For the same period of 
1887 the exports to all ports were 129,292 packages, valued at 
$7,693,032, of which 66,886 packages, vilued at $3,175.404, 
went to China, and 935,179 packages, valued at $1,863 457, 
to South America, To the same time in 1836 the total ship 
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packages. 
was steady but moderate, and 
colored cottons was done by jobbers. 


on most descriptions of brown, bleached and colored goods, 
and stocks are well in hand as a rule, though a few makes 
bave accumulated of late to a moderate extent. 


ments reached 147,118 packages and in 1885 were 124,802 
At first hands the demand for staple cotton goods 
arge business in plain and 


to tariff legislation. 
Prices ruled steady | 


Converters 


former seasons because of the existing uncertainty in regard 


Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending August 16, 1888, and since Jan. 1, and the same facts for 
the corresponding periods of last year are as follows : 
























































































































































have continued to operate freely in some kindsof brown 3 & £ Bi ig Vite 2 
cottons, as sateen cloths, &c., and exporters were morelib- ¢ et emmos’) i¢ &. BELOSE | @ IPOsE 
eral buyers of sheetings, &c., than for some time past, slight 5 &¢o er SSE - |? ae RSS 5 So Strasse 
price concersiors having contributed to this result. Print ¢ $2 8:: 5:8! £ GE g::5:%) EF f:: 88 
cloths continued in good demand, and 64x64 “‘spots” and F $: @2:::: = is @: B°353 a |: S: Bee 
‘near futures” have advanced to 4c., while 56x60 “‘spots” are +g 8: B:iiig & B: gitiig > : gtiiig : 
scarce and firm at 344c. Stocks last Saturday and forthe §& Bi :iiite 3 Bi fifitel E sittie I 
three previous years were as follows: pp Si Pieed | iP og TESe wy eS ea TES 5 
ioe. 2007. «19008. (200) STE TO | Clete ee 
H ua be Previous pa arg 000 408-000 438000 365,000 | | S32] ecw | [| Sel anewe IBS| bese RS rie 
Fall River manufacturers... None. 157,000 37,000 166,000 | $1 S8|S58SS | |8) SE] Ssaee z ea ERAS i= |S 318 
Providence speculators........ None. 72,000 98,000 290,000 | ¢yxs 1B tsps wack |) eae < —-| 89 FB 
Outside speculators (est)...... None. 90,000 25,000 250,000 ti) io » 29 [dil te m o9 lito] wesc | . Sty 
3 oe) OF) NQRN® | Sk NWSaWYSW 8 SO] USK aS is mA: 
Total stock (pieces).......... 12,000 481,000 248,000 1,071,000 | PI AF |LSSTS ELISE SZEEE 2S ERASERS Ssi5 
Printed calicoes were in steady demand at first hands, and) £/ 22 epee ~ > ae reser Z2 FSCUe \* sg S 
active in jobbing circles. Ginghams continued to move stead- | ~~~; 13 pace eee 
ily, and a large line of Amoskeag staple ginghams was closed | #/%-|,  _ 2 a Fie@iz... imy| g 
out by a leading jobbing house at the low price of 6°c. FIGS) Rowen |S) SE] AoucS ES REESE SF = 
DomEstTic WOOLEN Goops.—Men’s-wear woolens have! 2/28|/#2325 22/22) 2Sse@ 3 2) e2gee if 2 
shown more animation in first hands, but the demand was | ©! 99! GaReeo EN GRl Swain aalencoe | | g 
characterized by a good deal of irregularity, and clothiers | »| «» gia] en BS ee : 
still adbere to the cautious policy adopted some time ago, It) =|F2|/OOSSS ESSE  OrSes pri aere> 3/5 8 
is however probable that agents representing the most popu- | 5! 20) Se" eb 9 S| 25 eaum CG] Samay S| & 
lar makes of cassimeres, worsteds, suitings, etc., hold fullyas| 2|iec|inici. ZLIiSL| Sets ZEIEHSRS FZ 2 
liberal orders for spring fabrics as at the corresponding time | 4| Z2| 25°88 22/SR|/8nses 2 Remon | ; 
last year, There was a moderate re-order demand for heavy | [;———>————— * = |z|—— 4 
clothing woo!ens, cloakings aud overcoatings, and agents con- | 5} Nw ie S| Ns ZN] Ptew |X pis 
tinued to meke fair deliveries of these goods on account of | 2/22; RESES BD Bei SSEsR 2B STSkS FT es 
back orders, Satinets were in moderate request, and Ken. | DUGr' SS Seoe ,rianl conan & RS ball ed 
tucky jeans and coeskins were more active in jobbing circles, , =| 2. as ee es pe Pap 
All-wool and worsted dress goods were jobbed in liberal] 3) 2%| 84S ¢S\/£3| nSE24 5 Z| fisas, sleze 
quantities, and agents continued to ship fair-siz-d parcels on | | %iiweuem "| eelieeobu Zbl oeoye TF | OOS" pas 
account of former transactions. Flannels, blankets, shawls, | & BB | Scace | |[Slealtecss biSieases (7 =i 
skirte, carpets, wool hosiery and heavy underwear were | he ait ee mi | yy 
fairly active in jobbers’ hands, but the demand by wholesale | Salo memes ol elo mee [FS] Semen [te] Bl 
buyers was only moderate. BI SEI NSLSN | SSS) SESs® | S| FSSr9 |s/ 8 |p 
, , . ; a Lope | RO oe lei Bee ee Kl ISR (21 a 
FOREIGN Dry Goops.—The situation in the market for =| mo | Oras m | mis | sewer Come le c) 
imported goods has not materiaily changed. The demand at | =" SSS" SNe mess Reesor | | ot |p 
first hands was spasmodic and irregular, but a very fair busi- @ | ce | eee ip. 4a (re = |2 
. : , rice | ees Eee | SE eNpe 7] SM | wl Oe 
ness wes dore by leading jobbers. Importers have alr-ady | %) 25) tyticaeta co | Sake | Sat bntn co cal S.tetncam, iL | 
received scme very fair orders for specialties in spring dress =| oe | Pt $n | Soi aomee S| 4222845! @ 
fatrics for later delivery, but the demand for men’s-wear) s)he; eee | Bj He] BDROSy | Stietstsw 18 | 3B 
woolens and worsteds is considerably below ti e average of =! | | ESE | BLES Sena | |f1S8eGa | | ° 
Jusurauce. | JHSUKANCe. ! ZUSULANCE, 
The United States Life ae be, Mutual Benetit 
| LIFE INSURANCE CO., NEWARK, N. J. 
THE AMZI DODD, - + -« © President. 


Insurance Co. 
IN THE CITY OF NEW YORK, 


(ORGANIZEDSIN, 1850.) 
261, 262 & 263 Broadway, New York. 


GEO. H. BURFORD, President. 


C.P.FRALEIGH,Sec. A.WHEELWRICHT, Asst. Sec. 


Wu. T. STANDEN, Actuary. 


INCREASE IN ASSETS OVER -. 8169,000 
INCREASE IN NEW BUSINESS, ~ - - 40 per cent. 
INCREASE OF BUSINESS IN FORCE, - $2,400,000 
POLICIES INCONTESTABLE, 
CLAIMS PAID PROMPTLY. 
TEN DAYS’ GRACE, 
ABSOLUTE SECURITY. 
The most liberal and equitable contract 


consistent with recognized business prin- 
ciples. 





GOOD AGENTS, desiring to represent the Com- 
pany, are invited to address J. S. GA FFNEY, 
Superintendent of Agencies, at Home Office. 


UNION MUTUAL 


Life Insurance Company, 


PORTLAND, MAINE. 
INCORPORATED 1848, 
JOHN E. DE WITT, President. 


Its plans are varied and adapted to all circumstances. 

here isnothing in Life Insurance which it does 
not furnish cheaply, profitably and intelligibly. 

nd tothe Company's Home Office, Portland, Me., 

or any of its Agents for publications describing its 
MAINE LAW CONVERTIBLE POLICY, CLASS 
“A,” or its 7 PER CENT GUARANTEED BOND 
POLICY, CLASS “A,” and other Forms of Bond 
Policies; also for pamphiet explanatory of the 

aine Non-Forfeiture Law, and for list of claims 
paid thereunder, 








er 





EQUITABLE LIFE 


ASSURANCE SOCIETY, 


JAN. 1, 1SSS. 








Assets ..... sENeReeoeceoneoocees $54,378,904 85 
Liabilities, 4 per cent.......... 66,274,650 00 
BUEBEUNS. ccccsccece seene cotebede $18,104,254 85 
New ASSUPANCE..... ......-0- $138,023,105 00 | 


Outstanding Assurance.. ..... $483,029,562 00 | 


Paid Policy-Holders in 1887.. 
Paid Policy-Holders since or- 


$10,062,509 81 


| 





' 
i 
i 


Assets (Market Values), Jan. 1, 1888.. .#42,111,233 33 

Liabilities (4 per cent Reserve)......... 39,283, ‘ 

i ssl etudddecentedbanedbiness-ocbecece 2,827,749 00 

5,623,762 76 

POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
SECOND YEAR, 

IN CASE OF LAPSE the Policy is CONTINUED IN FORCE 
as long as its value will pay for; or, if preferred, a 
Paid-up policy for its full value is issued in exchange- 

After the second year Policies are INCONTESTABLE, 
except as against intentioral fraud; and ali restric, 
tions as to residence, travel or occupation are removed. 

CASH LOANS are madeto the exte: | of 50 per cent 
of the reserve value, where valid assign nents of the 
vOlicies can be made as collateral secur.cy. 

LOSSES paid immediately upon completion and ap- 
proval of proofs. 





aie 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA, 


Collections made on all Southern points on best 
terms; prompt returns. 
OHN P. BRANCH, Prveident. 
8 











J 
} " . 
ganization.................-. $106,610,293 34 | JOHN F- GLENN, Cash. FRED. R. SCuTT, Vioe- 


Total Income......... peeseuese 23,240,849 29 
Premium Income .........-... $19,115,775 47 
Increase in Assets.... ....... - $8,868,432 09 
Assets to liabilities ............. . 12712 per cent 





MANHATTAN 


LIFE INSURANCE COMPANY, 
166 AND 158 BROADWAY, NEW YORK. 


Grqnnioss A. D. 1850. 
TO JANUARY 1, 1887. 
Premiums received........... » sileneeen .e ee $31,748,115 
Claims paid to policy-holders, returned 
premiumsy dividends, CtC.... ecccsseseses 24,966.75 
se eeeeeveee Seer eee +e ee eeeeeeerneee . 11,310,053 
DESCRIPTION—One of the oldest, strongest, best. 
POLICIES—lIncontestable, non-forfeitable, detin- 
ite cash surrender values. 
RATES—Safe, low, and participating or not, as 


desired. 

RISKS careful and selected. 

PROMPT, libera! dealing. 

neral Agents and Canvassers wanted in desir- 
able territory, to whom permanent employment and 
iberal compensation will be given. Address, 
JAMES M. McLEAN, President. 
J. L. Halsey, lst V.-Pres. H. B, Stokes, 2d V.-Pres, 
Y. Wemple Secretar S. N. Stebbins Actuary. 











Swan & Barrett, 


BANKERS AN! BROKERS, 
186 Middle Street, 
PORTLAND, MAINE, 


Dealers in Government,State,County, City and Rail 
onds, Bank Stocks, &c. 
Oesirable Investment Securities constantly on hand 





Massasoit House, 


SPRINGFIELD, MASS, 
THE BEST APPOINTED HOUSE IN WESTERN 
NEW EN 7 


ND. 
Convenient for the tourist or business man. Nea 

Union Depot. 
Ww. H. CHAPIN. 


Abbey & Imbrie, 


18 VESEY STREET, NEW YORK. 











FINE FISHING TACKLE, 


Send us 10 cents to prepay postage on Catalogue, 

















